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..SJUtJI 

iL/als'yi (_J <Lj ^grJI jCjUi (_^ ju < '-o-5vP aJj.3 4^oJlP aJlP 

• AlwJI j_J ^Jlgiil oJlA 

1J.J&) ( _ y <>A-*-Sl jt-j^g*^ (ju/gyggrillJ <W5jiJl Ag-lj| (J,l aJUtII i_aJLfS 

JL) (J,| AA^waJlj sLI cjlp (J ol~xlj.3j i^J y>TLi ((_^jJl>oI — 

yJlAI JajLwo^j C-iLwoljjJlj s^a^>*J! o_Aa Ag-lj| (J*)Ag- ( j* a j^i.1 jJI 

. AjjjrSGNlj <LSjjJI 

.a^s^A^k^I aJUI ap l'../? 11 (JLp ojjlj aJj3 a^«Ap aAp o^So <jl 

..aJL^JI 

. o_LjJo«i.l ‘LiLxJl ^Uil tA^s*)L-xNl aJU. 1 A fcl*.. /a II (Jbt ^ A^$C>tll *L^Jb«Jl ^g«JI ^Cto 

..olJLftVl 

• V^^aJIIIapL^JI JU J ^Jlj ^S^riU LUpj List ^LU ^1 i^bl ❖ 
a^o_^i1I a^^xiAaJI (J^Ag- a^'A-^x^/I aJIII apLu/sJI jjjbjj ^*_p 3 tj *♦* 

.0jC*il A~»A*Jl Jij JjJj>illlj aJUs^Ij 

L^LS*^!J Ajp jZ Jl Lfrkjlj-^flj Aj j^x .Jl <JJjJI Jij A^'jLxNl A3jrvill ilLp ♦> 

LtflSj ijc-<>o aA^Jl! a^«Jl*JI A^*g-jil vIjL«^Ji*-oAJ JjL^< »j* 

.V^Lx^IaJUI apLs^iJI JLf J oLxljjAl j <±j jg^JJ 

iiifo@ mashuraj oumal. com http: II www. mashuraj oumal. com 
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u_l3 4_4LluI .. 

JL^>* Ml-W p_^fll|j_jj . 




(j-uojj 

^ t-\ 11, ,i11 p i >1 ( Vj_i _\j L_>- . 
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±y-Q -£-I J-I I l l -lSJ X J 13-2 . J 


^ dHip 3 


, , a ^juj| ^\ina lLc^lj* . 


4j jLCUlv^l 4««g ll 


(^JJLstJl' rtt>- pii^>f,. J • 

<4_pJ^I_<_uV! (JllLijjlj jjlj «Lll^ ‘2— 4 ~ i j t j; ts\c 

11 j iZtjjSlJI 4ji_<iUe_3 

-L«jvl -U£. J .1 • 

CjL_uIjJl 11 £- ^Loall^VI 

iuLipj Jlj_a . i • 

<4_pj^l_<_uV! (JliLtjjlj jJlj 2— 4 t j; i>\r 

j_la3 4ji_aL*Lj 

(jotdj iLaLtuI . i • 

(' J JjjAll i"lji 'lilji i~ ^>1 Jrt f I 11 IM 1 i ijt" ill * 1 1 

jv pj£t. j.i* 

i^i-il^ji suuji a^ujisSu ^oju 

(bj-JU) 

l_£JJJLuttl JJJjJI 4-tC . J . ] • 

fiLjU^uUl 4_Jlfi A- 4JJ_C£sl J 4 JL 2 JI ^-<.u-2 2— LiljLiu^J IsilL-u I 
4_J^l^L_u'^ I (_yic u^xUI ^jllaJLtaJl 4 jl^Lsej 

JLc^>r . J> • 

3jJ_t!aX! CLUJ ^£jJ 4 j£jJI 4x.^<uas_0 

(jljjJI) <uJU! 

^J-LLlJ| j-jjjJl J-^>-l . JS • 

^U-*> <11 j- j^Vl 4jL«lrfej jJL^cVl 3j! l\ 4_J£ J^L_u>« iillltu? 

^4-jJ>JJL<-uJ1 ^ ^_jJ_*Jl >\ kC 

JUj*. -UjxjJ j-uu*. j^ubl>j] • -i • 

CiLJjjJI j-}Jlaj tc L ulajJI 4 jl«L>JI £— 

(<>J1) 4JU1 3j^J,l cx-jj ^jJ 


w la jJ-mJ I I^_j1 JlI L>- . ^ ^ 

j — ^_LSiiII 4_xsLtJI 4-<-u-«-ojxU ^UJI^jjlII 

^y^LUl 

jj <jU rill CiLsl^uV ^Ij JT J^->- ^ JU^e-4 y±J-A j^5 
^ ^ Juajv 4_*_aLrp- — 3ji <Jn->Jl 

^jLl^jVI 4A)I J lu£. I^jI . j .1 ® 

j U^ 4ji_<sL*lj di^yL^\ l1jL_uIj jJI^ cLju^AJI 4_J£^ Ji_u^c. 

O*) 

I j-uJJ I a!) I J . ) ® 

1 !<■••%! | ^Jlc. d 1 ~ ^ '*'. ^ I Lgj ll | •! | 1 

I £-<±2Z-Q 4_Jl_ll oLt-q.t^J>l j 

((jh^uJ!) 

(^yAiuJl ^Ll j-l (>sUC . J. ] • 

Jjjujj JL<ite^o 4 jlaL^j ^jUtejJI ^_LallJ1 jji Ji-a 

(ip^aJI) 2Ua^)?l 

jIjls ^yioLjLlI • 

^aloJI l_«jjJl 1J1^ Cjjteail t _ 3 _a}'L«^Vl Jl^jlII A- O^i^-l-41 J-£-& 

(^ljt»J1) SjLtv - a-uq-ll ^M-^1 ^liJU 

1>uaJI (jJLt. j . ] • 

j^Lill JUjtll jJLx . j • 

4jlxjL>. A- ->1 3jb^/1 >lijor 

^ySLjjJI pJj^jJiLa j .1 • 

4-JU^-tTaJI 4 -l1^ £— 4_l4^L(_u^I CjLuuljjJI p ' ^0| ^J_u_l_ij 
yijjJI) 4 jlxjL*lj 4_j^^L_j^I CiL-uljjJI j 



Sj4 ^_>eJI O-L-J 



<LJU) ljIjLluILu^U 3 Oufi 
Bait Al-Mashura Finance Consultaions 
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4 A 20 0 7 ^lp -Lp^JJ jS- SjyJaS IS jS SJlil OljLll~a*}lS OjjJtll C~o 

j^JU jJjdlj 4jti jJIj Lp yJLSI 5J1II ,*jJl2j j jJas j Juu j 

■jij^\j ^ojJdlj *d»l Jl isUNl tL.^ 1 5JUI 

Vj 4i! j%^\SjS\] L^LoJb^ ijllaj l y<>S 5-pI Ju^/I S\j Jjl>-l ^-jJlaj ^p J^>jJ 

<U$Oj^I aS” yji (_y*J t(LEA)ipk_AJU OjjJLLI 0;0 C~<w2jI (‘li'i/l (_£^Iv~a 

iJIjI jLx.X^a'yI (_j <U/2-/i>tla ^Lllp <5" yja ^\S1 

(__^JjU (_|l^ ejjJLlI jJjj^lSI ^LlaS j_J ^y~vJ! jj)jg"ll <uS"l^a {jAj 

jJl jLSjoNlj ^y~JI jjlg"il £_« Lj>Lc 4 j 13yilj JjjSJjJlj A ^'oljjil (J^fpl 
J JuiL! jjA\j 4_jU-Lj Jl oU^/li 4,11*31 J Jd^l 

(Jy^il ^L>«j ci LaJL>- y* 1 0 jSc .J 4<La*)L*^/I iJlil ij'^-'^lj ,t~a3lj 

V*-? 1 
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:L ^Jj 

(j t—ojjjdlj jjjLxSlj <up^ jJl oljLlx^Nl (j LI Ip StAjIj 25" jJ* ds^SL ul 

. 2^*>L^I 2JU! 2*L^J1 JU£ 


:ldLj 

jJpL 1 2julxaj 2JUI 2c.l:./aHi 2jLLcil JlpI jjSJIj j^aUI! ^JLi 


:Lu-3 

.2^-J! tJjjiJI r-jj <.2JlLiJI 44 JIJb-'yi tAJIJlvai! t2JLVl 


.L^jl ^-j Jkii 2jji Jj>-li 2^*>L*<Nl 2J11I Sjp-L^aJl 2iUj *J» 
<L*a3L»Nl 4 JHI <> c i*. ./i\\ ^ojJl iw*S"l jj <uJLa jj'jhjj <Lj \♦$► 

.^«3lAlSl ifrx^/2J j 

(JljL*i>l (JL^ (_j LLi_P_J L^oJlP 4jufcJj^ j.ll jS iljlpN (_£^vSAjtll (_j ♦$♦ 

Il5 p jJjdl j 2jlijJl j 
.2^aJi 1I oL>JiM td^vJLoL»txLI ly£>j ♦*♦ 

.LLLpj’LjlSij LU- 2JLS ol—-jll J-^ljxJI ❖ 
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: 4^L*Jl jJuJI 1>j jZ» 

j>l l5oilSl *1j-wu ^ycA-UL iUiixs'ifLj 4_al*xll ilyil yiii ddl ( _ 5 x»j_1 

. y^a^xJl JU~u aU> 4 Lc dJp ^ijllsV U>jy p |»T i J*p yijjj oljJJj ol^><. yP ^U: 
‘eSy 3 ^ SLf j yiJJ Vj tyil) I JsLij ^ aL^j (^1 tUiyd J-~j ji ^1 ^_pJl ydb J-^- 2 

i>* J 3 ^ ^ iPjiJ 

■ J 2 * <1 ff OyiSf 4^ V V <uil Jl ^I -3 

l_r^J (>° (J* 4*J 4-Udl j 0lyjj jlyi| -Uj ydl (jlSCa J (it»«j! yij jy£ *)1 _4 

. yJy»Jl 

Jp liLSS j»_vii_j<jj olply^-Vl SU^b (jA-l <ilc>wJiJ ols <uJjJI JjU^flj tiA*-Ul oyj JU- J _5 

.AJyUdl o'Ml 

.yJUjl C JP ilU j ,IJU^ i.> > iUj.1 ^ - 6 

:<W5UJI JsjiLjlj 

: IfXaj t<U«Jj<Jl tily?«JJ SJ^A-Vlj APydyil j*d!lj JJixjl OJJ yd-1 

. L j^j l^-L^- «u^vi <L*^L>jj SJLv^VIj /»LwJl _ I 

. ^J>rJl (j wlSJl M] OlSjAlj £tJubdii ~^J 

.<tJLJaj 4 j jJaj (jlvJVl £$1^3l 4 j>-L>- (Jj <—>^$Vlj «LL^aJl <,.ld>tJl 4ji-U^> —^ 

iy^dlj Lp^il h>j%a -i 
! U olpl<U<J l*J| 4pLya!l ij-^*' -2 
.4jj>cjJlj 4 jjAUI p-lla^-Vl La4*131 —1 

. 2LS5l.)fl JlpI^Ij JL51 oIpI y» 

J ^ “(T 

loUiiAjJ.1 ilJJi (J jjj (A4) (^iLxJl j*Jai!l h>zJi^a (3 0) yP oL>*jL^> ^lAp JuJj V ol -3 

.J^ilj^lyil liSj 

: 4Pyjy Jai-I 5 »->=^ -4 

. Jai-I ^yjj t( 1 2) ^yl^LLl Jas-j ( 1 6) 1 L^-S Jai-I SjyX^ll y^Jl — I 

(Traditional Arabic) 

.Jail £jjj ( 1 0) lyijililj (1 4) :Jail-1 Oy^J SjjJb>J'ib AjyXSdl £) _pr-JI Ul 

(Times New Roman) 

iAi; ids’ (300) -b-ty JS" jjUxo V ol Jp Lj ydl :ui^ADL ywaid^ Jiji-5 

. y^AJil iljb J^Jlb J y'dl JbJbUlj SySo j^iyl :oy^Jl\K iWj 

tiUJ,! j oyy-idl yjyUlilj _p^Jl (Jp lili^ oLilaXti Jiy jjaby ki^Jl 

: jSfly^dl Jp 

dpSUJI odlyjJlj i.^^ltiy lAsI to iyja-y tdSlitiy t.4Xy<Aly uiaxjl I Jl^jj Aojlill -I 
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. S^LvaiJl 3J SL/tj 

. SJajI Jb>j 4JL~ia <wJlkaj >ij»-Lo J| ]^JL° bjSb jl tiioJl y* -w 

• jijbJtj Ol^l ^U»)f lfji JS" ^ SiAii 3^s ybjf Jp 

.bb y $\)J (gSbJl) 4_LoLJjj <L^2j>Aa 0^SoJ ticlil —i 

. <>^1j gr\J.\j jaUJlI iuSli 

•J ( A PA) ^L*l Sj>^VI JAUIj ^>_p~)l -I 
: ( j'S(lS" jJydl o_jSC <Lj^>JI -y> 

:jVl 3 j« JjV ‘uLLbl j ^>-1 jilj jiU^il jSd> — 

(^Uri^lj ij-txil 1.4-xJaJl j»ij t^Ul t,jb $I jLSCa n_jkS3l ^1 cjjVl ^Vlikbijil 3 j%S) 

Jby> j o^i x*j 2jr^l) s^5L« JlxJI (ji-lil j ojl^Si - 

Xh>Jue}\j *£1 tv bS3l ^l teiJjil 3^1) jC^Jl y 

: jft\ ^Jl Jp ojUdl oljUatVl JJA toULJl y»> y g-J.\ Sst li[ 

(d) -i) ■ j-iL-Jl [•—““I Oj-Li . (^ -i) • <1)LSb OjJj _ 

(cj .i) :^jLi <l)j^ • ()* •■ 5 ) • “'J'-bJl f>— 8 J _ 

. »>4 J[LJJb ^ pJ* ti. J* Ji-T ^l>l ^ -4 

. *A+ j td-orJl £*-l yij jiLaa C~£j_» 

: tii ^ Wi 8 ^Ji ‘bJjl-ii-lj oULJlj ola y» j)l -J 

(•-*yj JlSLiVlj ^yM J\ bjSbj t^ril J ^ £j^~ 

. L^JLi^jl j A^yy >jjl olla?-“>lilj \^sJi 

Jjijll ^^Sbi Ayyyz yi I oUap-“>m Lai tLa‘>Lpl j L^jjlxp ^S$bj “)bjL™Xa \^J y pj yj ^1 (J Jjljji-I ^jJJ- 

■ 

bl ~>^>sJ I :li)l2 

.(info@mashurajournal.com) iUdlj <1)1 ^1 JI li jJ &>I ^U^Vl ^_ 

. 4^23^) I t 4lJ-A i ^^j2j a^ t<^J3 j/Vl ^ya^iJljiUJ.1 

. JiV I Jp I ^ I ^ 41>Jl I J 4^JJiil oLwijjJlj ^^>tJl M- 

■ Oj, Jjul>c]| yOyb ba-i^£ Jju J^-LJl (J,[ liJ y>T-b I aUj_ 

^wJl JjLwM ^ ^jA 4i^w^J 0 j* t4jj>^x>JJ ^,-lJl ^4315" 0^9 C<^s>sJl (J^*3 l-^j,— 

. SMI yj. 1L* y ^ Oil '% ^jj&y I ji SJj^l 

.4jj^4_U ^ll jll Jp <^«*>- 4J jJ&,\ & jptJl J^> - 

.1^3 45>zj jt ,J jj| 4l>J.I 4-Ji^ 4>c_^vJ <^C>-LJl IS[_ 
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ijjjjJl OliU^a3*ift - J j*ja*h\ )j ^JLJl J j^-CL)I 43 j+£a.\\ jjs 

7 9. ^j£>j\-*s- p__JbU -Up .3 


45U^*Jb 4 jJw»IaxJIj A^vo^LvT^l! <_3jlva^Jl ^3 ^bJ^JtLLxJl jisb»s^Jl l j^ 

4j j}L«Jl jjjliJJ I J_L?rj 

133.c^Jslj.s 


•b*3>-llyoJlj 4^vdL>s^»Jl 4 *.. g ) 4 mP^ iJl ^oLv^Jl dgltjoJl 4 j jLoJj^T^I I OL>Lv*3>sJl 

(l>Oj^j bXo) 4-wOI <bJL«Jl uLmi3-oJJ 

189.J^J.3 


L>o^jj ^SllJI '.<lJ&\1 1 Jl <u>- 

233. <-&>jZi ^jj .3 i^jbl J_ s* oLoLj) Jj?~l .3 lJj?-! jaLo jCj> 
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jI^>- jjj ^»l5s>-l :jUL*Jlj jIjJI k_->L>LLJ ^»jlp 

. JljL ^iJl ^J-g-o *^4 .3 
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<JJl 

Lol O>w?J aJI ^|pj 4-Lo^- bo ^Jp <»*^LwJ!j o*^^v2Jlj 4^^J.L*Jl 4—Jj ^ wLoji-l 

! JL*j 

Uj^ij 4jLJs> (J (_£(_£ jJlj ®SjjJiil o-o ( j^o iJ-*JI p-SO ^»jjjj d)l U 

<Up-jxJIj jS^dJl (J AjUJsXoj iL^aXsNI olwbjOw^j JjJbnii oJ^oO 

oL^ji! tjUL*JI ^ J-«IaxJI oliLijjj co«is^Jl o'^b^JlS" ^y^p^\ ^p^JL lI 

sjS^l^o '^- ^ P (J>^>- ^y> (_£jOxil ojji v_a3^Jlj iL&jjjjajj LgOoJj Jyw>j 4 JU.I 

.oJjJb>- Ajjlij jJaij 

ioL^jNl oLi-l olJbO~oj £^JLx)I 4jh^> il)[ 

^pJJOj Ls IAaj tljjJajj 1 *-wdjj oloJl ^j^\j ^Jgpl /^o jy*i -iLva^sNlj cJI^I 

SJoll jlSo^l v !•=-./?".^l s^ 5 li £j -° jiMj t^jLSoNl oJpli 

L&iijjj oJjdl O^>sJl jLw^»ijl (J,| Oil ^^xJlj Cj^oJUJl i«l^>tJl iS" jp- ii*>Uaj'b/ 
iLvaXS^I (Jl^ (_J <Lil^OoNl oLIjjJ! ojJjj tJJilJlj jljS31 jUsj j_J 

J-j3 ya 4^»-^xJl j jO'-^l fj- 0 4_JJaXj oLj 2 O.il oL*ljjjl *lL >-jA (J,l^ (JLij'yi 0[ 
OJj>0 ®ojj_Jil 0 ~j *a_L^-)) LlA (.oL^jilj ol^oLi-lj 40>t-Jl ^51 y* 

JjjoJlj ilva^'b/l Jbf (j ^jplwbNl t^>tJl 'jja Jbji ^jy^>J.lj o^LU IfSJpi 

iJU.1 0 jy~A yj^j (J i _ 5 *-L*il u^i^l 

• L y5*>\^DNl iL^sNl oiLjJ Oo!)L^Nl 

O^JI Jp ^ > f-lijj*yij jj^lalll {j* tjyaZp>z\,\j jjiji^-LJl SiLJl Axjj 

^j\i>-LJl yA SiLg^Sj o44 j Ow«^xil ^JJI ^ gilI l. ig^ t^ioll _^l ^^L*JI 

• dJJJu Lis )j^2^P^l,\j 

.iLijJlJ Ajljlilj iljoJlj i j^3j?}\ JUj" 4i)l (jLovj 


aI^S^JI ji Jpru AO& 
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tw-’L> JuoL*JU 

»LoP»-1 jJfeLo j^JLo 

4*jjL>- COjIi^lj p_v*J C^3*>L<»I Jj^j / el^jlSa 

4 JJI Jlp jLL*> Jup~ 1 .i 

-WLa i^a^L^yi Jj^ojJl ^*5" 

jj^oJ'ill^S’ -LMla 4jwb»- cejla^flj |t_wi t jS 2ijLL« ili^l 

(f.2018/ 1/24 J ^xJJ JLUPl Jt( »2018/l/l J c^Jl jji) 

Ajil^alsNl <J 4 aL2>jj 0 ya Us> o^jLlil I 0*yUjJl _/J3u 

(.jLswaJl Ails' Jp I^LpIjj J[ Uo Jlj^Vl j U jLii^li tQU 

OjJLU JbjJ^I l^l <Sji • (JjVl !(jvo^vi J,| U j>- s-IjNI Cwil Jlij 

j^> <Jp olpliiJl jaSI Ju?4j Lllp Aj^Ualil aJlJ LaI^j !<jliJlj 

A^-bdl oULJl ^ li*>Uajl ^Lp^JL i! <u>-bJ! ^jp p j-yaJl la ,.Jl»j IJl* <J 

.^|Jj>tlll ^g$l |»ljj>c^*’Li 43*>UJl C->l.3 4_flJjL>til j.^l ./al I Li ^>- 

^/ilp LLjjjIS ^.lal" 4^Jala (jj5sJ (jl 0 *>UjJI (j! Oa-Jl Ji>j 

aLs<aL>- CaL^j>- /jP J-L/3J ^J^.3 j--JLi p^L>- dJaL^a ij^L*^ 3 
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bilS" 4w»lJJ a\s-J <s_4 y3 J jJl (jl J 1^>-IjJl ^Jp I 

l ^ -1 p 4<p^JlSI <_)L>bb ^ ^L*Jl ^^|p L^~ sjL>-^I 

^»l*Jlj ^pli£-| jl ji*)U ^pI(_£ j^>-l cjIjLxpI <wJj tL^jS ^s! 

AjJjjj Aj^LvalsI jUa>-l ^Jp JwaJlbJ Cj*>bajdl oJlA j! \ C S^ tjl j*P^ I p Jju wLJbdlS” 

Usyj |»UJl ^^)Lw«ll ^p - L^~ ^Lw>/3j^I (w^&bl b»b*^- 4u 

4^j-bJl AjJsL/als'Vl Ju^Uil jjp Us>LL>- cfJJij ^LijNlj ^walilj JJbcJL 
.aJlp ba jjp obJaxll C-wali La t JjJlU 

.«y>^/Jl yd! c(yly$Nl o*>U*Jl :4^hUl OLJKJl 
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Dr. Ahmed Sufian Abdullah 

Senior Lecturer / Islamic Finance, Sharia and Management Department, University of Malaya-Kuala Lumpur 

Dr. Suhail Ben Sherif 

Associate Professor, Department of Sharia and Management, University of Malaya-Kuala Lumpur 


Abstract: 

Virtual currencies are a new and disturbing phenomenon in the global 
economic discussions. The rapid spread of it in the markets called for an 
assessment of their repercussions at all levels. The views upon it were mainly 
div ided into two major attitudes: First: It is the new feature of money. Second: 
It is seen as a global economic bomb and one of the biggest bubbles in history. 
In this research we seek to shed light on the Islamic guidance aspect based on 
the data available from different sources related to cryptocurrencies using the 
analytical inductive method to produce results. The research concluded that: 

- Currencies must be organized by a legal authority, issued by a ruling authority 
that has legitimacy. 

- It is forbidden to be issued by private parties. Unless of some certain 
situations and base on the approval of the legal authorities. 

- The general acceptance as a description and reason for the valuation 
“thamaniah” is not sufficient to permit dealing with it. 

We concluded that governments must restrict these currencies showing the 
reasons for that to the public, as crypto currencies in their momentum may- 
cause harm to the general society, we sum up that after addressing the economic, 
technical, and legal risks demands us to advice preventing trade by it. 
Keywords: Virtual currencies, Bitcoin, Islamic guidance. Economic 
evaluation. 
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jj^alSl jl5 l^iS" i_jI J[ ^P jt. Jl 4^>-p-SJA-l J ^ k— 

jL^p^l lii>j 4jLi>-j <u$J k-jyij Jil cjLwJ,Ij ^L&lil ^ 

0*}La«jJJ iJjjUijlj ‘LoL^Is'^I obc«n3.lj *uJsJl ^»-l^JJ I p-fr3I jU 
LSLL*~a La L>_>*J 3 jj-° «4_wyj>l 

J-° (J y~ — iJw3-lj Jlj La (^jJl- J»L^*>Nl 3 

. (1) ^ljjJlj ^J1 

1^1LiLvW J kw^PtJl “LL^vLwO 

obcaJ>3l L^Jp o Jil jJl 4 JHI oljl5\l>N I y> kU-LJ>l oUcaJ3>sil 4^>-l jj 
<LP jJi ]I Jl^sUII Ju>-I Jl a2\juj Ju>tJl y> <tw^<LvJ- IJkjj <.yy>-')I I 
^jP- c^j>cJI Ijp 3 (_z*~ vJ LjU ^L^iaXp*sj j-iJl Of-U- ^Jl j^j^waJ-l 

^^Pyj) <U >-Jj J[ Jwv?jlU C-PcJJ <_£JiJl jli?^!l JlC I-Slo’-J iLJL^la Jilaal 
oLlixil Jp ^Lj OjjtjJl A^v^lJLs^Jl Cj*}L^*JLi JaL*Jl jl*-^ gpW’ 

jjL,(g^> s-JjiJ ^p^ 2 Jl JUil 3 42i?*Jl badi^lj J - "*® 3 _yil <LoL^i3*yij <tjJiJl 

JSJlJ isjjjJl ‘Lw^ljs'^ I 0*>LkjJL> 4-Jjcdl o*)L- ./?d Jl 3 J>-Jj f*^ *3^" 
:JU15 (^j j-^-!l ^-SJL-I Jl J^jJl aJT J_^>- JJ o jj-*^ 

^^Uaii'yi ^UkJl j *>\sz JiJi JLl* Jj& - 1 
<j-J J J Li 4-^a ^SL>- J-3 Cj*)L^*J| jl-L«/?l J* — 2 

? j1j^?NU ^p 

4^yilJi^ll 0*)LajJl 3 j iaL*j 0 *>L>jJ|j .5jJlJl 3 i '-^-a-Jl jwL/2» jP La — 3 

Oj^il oii^UI J^v-^jStjilJUUV-^ jJUu ^lku-U ijL^cJl 3^1 oliildlj Jj iiUa'iilj Si (1) 

^ Vi ^y\ Ul lfi L a C MI VI b*-^ ->U csj^ Jp JU JJJ^U^VI JpI j^p L^Uil J J-^UJJ ^-jJl 

. ^ .jysy u a>Aii Vpija vi ovuii ^ ^ sj^ii 

.iijUU J,\ Juil jAJ SjLiVI g J/Vl i^J.1 J jU^U U/Ji^j ^ J>. jJIj (2) 
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?<W5 LSxJ 0 jjLiil 

ISijjL LajL^p'sI (^Ij jJl) ^»L*JI <J^aJIj jSI Ji — 4 

^cS-iLlLS ^ Lp Jaw>UjljS[j <LJjjli 

4_Jta (_Jjjb»- ^SL^a ^1 5 jJL) ^1 ayLiil 4^1I 0*!>La-*Jl Juft — 5 

4_jt~Sslil) . .4»jJjla 

jLs^l O *)LaJ<-! L> JuabtliU ^P jL Jl 4_u>-jlilj <*5L4-I jJa La — 6 

!<Jj La (J,[ Ct-JSxJl 4_iwX^. 

JwaL*lil 4_uP jZi iilLuwa J ^P jSi jv^^” J^ 3 _J-^I ^SjL^- — 

. ^S-il ^Jp ^s'sl I 

JpbS ^ 3jjiJl aj^- J^oLjcdJ (_£^L<2IS^flj ^P^JiJl <U?-jlSlj — 

. 4_v?Li-J iaL*Jl ‘loLvaXs'^ I ^^ujuLwull 4>*_L^a_j 4^a*^L»^[ I 4*j^-LJI wL^?ULa 

4-u*jftl 

Li» 4jJu>t-Jl 4_uoM 

4 ]jU uij>- (_^[ 4 ^JLi Ji^s>- 4a^Uil (Jjl^jJl ^y> !*Sj& J^-J^Lt — 

4_^SLj ^Ij i^aiilj 4 _j&Jl11j sLkiil jj* iijjJl .}jJL!l 

Lai cjJ_i JS” J ioLJl <lkLJL; jLajdl LftjuL/laj 4j&j| ^y> L^Jlw>-*>L^ 

45Ls*i— 0^3 ( j-a L§xp>-*>Lv3j L^ji 4 _jLw>^S'Li a^p\ jLs'S/I o*)Loj*JI 

■ (3) Lf7 L^LjcII -jj^Jyj 

4 _j jJi£ 4JUJ j LILp 0ji-lil <~j >\jLsNl o*>UjJL» Jwabedl jLii4 — 

VJ> :<fijdl JlSj ‘(JjlIjisJI 3 oj^ m Al J^-j atfJSj) if-ffi ^1 JU Vic^l «*> JUfc CAJ} 31 Vl~ JjljJlj (3) 

i>JI UJjUj tJ^U- IJiAJ 4USJIJ sll-lj i^S yi: Jjl jJI J i203/I :juJjll ^ .(J Jjl jJI J i^ll 
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ojjl^ { j~j ijy La y> J ‘2017 ^»Lp jM jjs jLJl« 443 

. (4) o*>UaJl ^ J 7. 250 0 

JjJLS' Lijjj>- 4-Jl52a| y a Jp A^a*l ya ^ 2 jcJ! La — 

!*>Lil^a yjjil 

^Slj <L^S>- t^yl jJl ^g«Ll 

a-lylL-al pJ yaj iL^ A_Pj_y2 1 Jji-l ajjLtil A^/’ljLi'^l 

yp 4 jL>-^/I pJ yaj Li j>- a^p^-±J lj 4^jyLailj ij^Lvais^llj a_jJLiSI o*)LSL^i| 

AJjL>&i I <J^ I ^Jp ^LaJI yiiadl yJL>tljl Aia^aljj AjjaJjLaJ 

Ajljjtxil ypy 2JU (jL; aJjUxIj i.L^* ^>UJ! JjIdlSl A-P jS 

.I» g <p A^^aj Lxs ( y~Jj ylj (JWtil l»La y (j^i>-LJl L«_j .L^- 

IaJ^sAj wPc^Jl Ah>- 

jia yp dJ L> JwaLx^Jl A_P^JLi y*Jl y (_j_jL>tk~a 

Uwbo ya SJlpLJ. tAiiUwa J^P-La y L^lP AjL>-^!Ij aJl^LvJU O^jL^J ^yls> 
( J5Cy yMI ( j5L«iJlj ‘ ( _y-j-LLlI a^>- yj| (J,j_ cl LxSLL^a y 

.L^ip iiL>-'yi y 4k>-j AJi^Jl LjNjL*J 


(4) https://coinmarketcap.com/charts/, retrieved 112017/12/. 
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a4^£?lj3*bfl 0‘}La-*-Sl 4*jfcLa ' I 

oJlA o jS jj ‘LJ&lil ijj^l 

<Wj>lj^sNl 0*)LajJl 0*>lSLLa icJidl d-Jlkilj tl^l jj k_jL~dj 0*)LajJl 

. Ul>< j 

^1IjJlj 4^£>Ldl ;JjSn s_JJa^Jl 

4_L^o jS" 4^-a-«/2»a 4*^9 j d j^?I ojLp Ie ^ A^LoJI >_I 

tiiL2>[ oIJl>-j s-LLJ[ (J ^-Sdtdlj cl^*)Laljca ^j^td _/uLtdl t J^LlU 

£L ^ a ci <_5*J dj-s^^M JLL jj- 0 

J ££jlj ip^Jlj iilllll JiSd ^1 j Blockchain £2dl 4 Ul^> Li2J 
Lgjjjlj raj^-ol dUSj o*>L»jJI o^LLb ^jA-t.j d^JJidl 

t^ildl dj^»- l^ <Wlg-a JsL^jjI Lalp j*9 0*>La-*Jl oJl& C-JLia.:*- Jtij 
_/tP ( _ ? *J <l)^djjJ i»,-fl./ ? j La (J,| id j^dl L^Jla-J ( J-y2j 

(jiiajj (.idJjli ISjW«J ^ Ifl I^S" j-° tiill ijISjJ jl A.Jg'."U 4jCyiL>- 

0*>UjJ| sJl* £aJ> JC^J Mj i (7) J^5d.l JuiJl jl JjjJl JdJl ^1 ^yajtdI LgJlP 

^JL If- (jdjIjCU-U y^L*il JsLtdl i_Jlpj j^lata jl i_^>J^d-a dJ-s^l (J,| 

^»L*Jl LgdjJjj L^la_s5 i_^ljisLvsl i*Jj~" ^Ujl (J^JL>sd oUjUail <3 

(jlj^a! LS^>o Jl*j 4^/?L>oj tA-wilil iJ^tAiSl d*)L>- ^LSjj'SII el^l> 

. ( %Jlil oUiidl 

jLd-Vlj oLojdlj oUjLLSIi ^jLo tJjJdu k_djla.^U 0*)La-*Jl aj^ 

. jtttj JM.I v 5 dr" oNU J oliJi; JJ cJlj U jJi- ijfcdl cSij (5) 

(6) Vejacka, Martin, Basic concepts about virtual currencies. Journal of Economy, Business and finance, 2017, pp 1 2 " 

.SJbpLwfl i ycS J^UcJl yti dl a^p yiJl AAjA^-l Ul Jo!> j l y« IJl*j (7) 

2015, pp 6-10 
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^»wLpj ^_Judl oli j^n li OOj |ij colijL,(gi \j 

“ilwljl (3 jl OJO «.<g" (_j la[ ^l^ O’jt)l* OLy2 jljioVl 

4j^U<2isl ojlSoo tlj- (jOusLoJi! Jill Zc-L^>j_ jla>- J5l2L) l« t j*£ 

cU*Ip L^J-p (wJJsil ^^sbj ^a 03^Jl opoj 

l^uloi-j l^oS" y>- |>wLp 4_?tOj ol“OA jj ‘Hsjp 8 oU-HlJl oO& <1)1 

If- ^jboJl ^j^loJl oib^j Ujljiol ^SjIjj 4(^1 o^oJl 

I Aa tOSjjJl (O jlOs^ jl I oUUp (_j <j»i 3^- 1^5" laic L^-jAj 

l&JOj *)l ol*£ jjj olOaJ^ y 2 ^ ty^J I < - ' AA > ^ ^l3~ 

Oyvs vJ l_Jjdl Ji (jj*^ I ( 1 )^|SloJlj tolla oUL> jl ^jlij 

oo* j-g-Jjl o»-Ij op>tJl j^)-i ^j^SoJlj (.^201 7 ^Ip j jljjJU 

.Ooljls^l ojlajdl 



f 201 7 /I 2/1 5 : t ^l£jU (9) 
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lp-1jj c^Lxlj iJjLLdl 4*^1^JVl OjUjJl 5 j 3 jiUa« v_JlkJl 

jllaj jlJ liisi- j Li y2j'^*P>- ASy*s~ (_j O jL*^Jl aJ& a j£ 

: (10) Jj {£ -l jLxpU N- U j j^pIjJi LfiL^j U ^Jp 

(_j lJL>- ^llo jJ& ^ 4jjLLs aX^jjj ^ ^A1a\j Am j«+> jifij - 1 

.^ui ijai oL^-jii 

^Jaju Igj tjlj^fl Jjljj OLUjJ 'kjJLaj Suisli \£y> ijJ J*9 - 2 

aJ& iJIAaIj «UP jZi ys jjalll ^jPm JjJ>- J-dlll oU jS\ A±y>- 

.JlLJl UJ aIs. jLl» cjI^J-I l»LI^I jiiNl jj-ij tolS" 

^illj t^Ll4*j^jliiJl IgJj ^y-»j y* ^yaJJciJI - 3 

Jjo>-j <.5_J1 j-ll aJl*j2 L^Jp (_5^-ll aJIII ^JL^jJl olpliaS 

ys LJlil a5Lh 1I jljjiwfl ^Jp jjiJb£ jjJJI l^LLII^ 1 ^-lUaJ dU 

.4_JjcjLL^*JI ^Jp dS.^1 .^ll j ^jjtill JjL«>j yJ p 

yts <.(£ JJiiSl Lg-L 5 j& olii JJaj jJl l^Tp.^ JjIji> ^L I - 4 

11, ( j/?a>dj L^ip cusj^ll ^Jl jp-NL j tL^u-^s LgJp cJLiNI o^L*- 

jj^uLdl l^s tjjljill y>sj as^j ^ Ip J^Lio ^ILJI Jli)!l j^ IJlijj 

J^rj j^Ml 

(.^yzyt^i jJl JCP 4 »Jlp (jiljl!l AsyjS J <_alls£ eJlA jl £-«j 

cJ-i ‘L-^l^-s! a\^s- <_aJl y> ^LS"! Ln* L^ I jl^ulil Ljil 

Jyj ^JlP bljll eJi^- yl Jij ILaLIjI (j^bJl 4 Jlp JJl J tajljLvaJl J ^^ScJl 



j (■! A3SJI U_L. J 5^ !>* ^ cJlS-lil U 01^1 C-5UJI .ii iik^ 5J^- oVU t ^lj y, U Jij |Ju»j (11) 

£* W ,J jljw V^l a (- 0211 v» Vyil Vj>S 3)H Jai^l ^ ^ OU^Id,l J^h ijtrl ^ 
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a J-* Aj>-I <jl <AlA j > <J Aj>- ^Jp jll*Jl <J j>- ^jyaA^ilj 

^jp ajAlygJl AJAP AjaL^Is'VI ^LSo-'i/l A_>tAj (J Jija f y2. jL/g^-l 

L^jLwJ-w*jj aI ijp^^xil <Zj^S^La '. 111 I * ■ n<»/> ii 

{ jyOjxLuJ t(<LP j-^J i 4-j j-tli lA-olwSisI cAAJIj) CJ*)lSlALa 0 *>UjJ| aAft A^-l 

oj>cJI jys ^sj^l *._I i>-L^ (_^Ji-il ^JLlI jUxil caJUtp J l^J[ 

.^UJld^Li! J 

e-l I (jij t^JoiA^J.! L&jl (J y>- <_jill>-l As j 

Jp IaL) aAjJuA ^Aj 'y c^>- tl^la (_£AjLjl jJtll oLj — 

(_£jJL) ( ^y?Jj*~° Jjb-° jIa^- 4 ^® AAaj 4 -L>“j-« (_j AAAa AjaLm2AsI 

^ASl AoJ-ASI iJT Ajj^AljPjJ! /»IAAxAo<LiJ ^ 2>eAo jjAjjj ^^|p -^AP 
. (1 £aA£- ^a <jjl*Alb jIA-s^^I (J ^Otl£ 

JJ y> ^pI?* JsIjA <^AJLSl ^j^aIL <Jp a jAaJI ^Ap - 

jisls^- jys Iaa <.( jL5ca-I) L^ap d^LaL*All ^aA^- 

Aid] 0 *)L>jJI bJla AjL1s>j a-tal JJLajb ^2-A{ l« JgL .AiM' 

(I/uJaII <3(_£AJl)Jl j-*ll SaLj <JI tLa ^caAP Jl>-Ia 

J Aj S )[*>IaA| (_£Ajj lA-Aj lA jaL^AsI A^>-U J^a — ^_is lLUa <_£jAj>-j 

.(jjAJL)! yJl 

^ obi! i3A vl_>. uibJl oUU! oly J o}U*JI «ii 5^15>US3l j 6UMl Js! . ^ iL»JI J'U- y Jjl=L| I jus, J>\ yo. I (12) 

ioSx!! 6Ul jo j f . ijUo >1 olp-j Jp j_^A jJI oUAl! 
ASwiJl JS' P’Ujjj <jy>l3j O^UIl 4^-Ui y jj-^SvJl SjAi ^!A>tAo-I iJ^P- jA, “mining” (_^wj U jl (13) 

^Ui J-l^JU ^JS> ^ ^ JLS 4d >' ^UU-JI js 4 J- i—sSaJI jIapI j$U* 4^JI j^«u ^ u^lj^ 

Bitcoin.com .a^JSJL jJ- 4 ^ ( jp l>«Aa! Vj t JjjJl ^<>j>«j d/Jpls yyLn a_^>-j 
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oLa^Sbd-lj (j-xUl ol jk> o*>Lj>-I ^ jljUoNl |*4 p — 

JjL>-lj oUSjdl o*>b^-Li L^Jic- J-LaJI o*>Lj>-Ij 

La jAj j-uS" JbCo 4jjjbj j La jl*~-l Js>^jJlj 
iLj-L> oljb jl j JwO^- ob>sJ>-jLdl aJAj u( 1 4)4 _pULsJL 

o j[*~s>- j£> OjJ» £>jj jjUll jl UdlU-l (j d^j-d 

• SJJ joJb J>-I cij-bd 

IJ y> o*>UjJI oJl& ^jJb J U- J Deflation (15) aISLLo <L>- 

oJL>-ljJl oi>jJl <W~S jj (.La (3 jl 4 aJI 

*>L>3j jla^'^l bU- loLUe-il Ur L^J-p *—ddaJl ^LfiJjL 
jU-I I jCjuj tj| c io'd I Jwi.1 Lf ijjjJL JiLo-^y 

jjSb JJboJl I jt_Aj I JO /»jJbca jA ^ LbUals! oj^wLo jJU- 

L^Pj^a Lai L ,JU^- ^Aj La L*^OS- 4_L^*J| colS" JL>- ^ 

4-lSbjJa Ltjj ^jSdj *jbdjjil eJA JLjJ^- *)! wlAS lUpUv*a I JjL) LajLoIJ blip 

• £SjJl JjLaJ ylSJ ^J O^ 

_o- U_poj o*>U-*Jl aJu& ^l5o Inflation ^vidl dlSbUa Lijj - 
^3^ 4^5j^Jl ^jjjJl (aOjjJI) p-»jijl JJLJJ o**>- t4jjL>till o'ibLdl 

.}jjjJl oLd <_j OjlOa ^A ^ tbyuaJj ^ U>c_^) *3-2 j O^L>j»J| 8-La 
oN! o jLf Jli oUab^l <J p_Uil ^bpUia <up L^Jj br t (16) 5Jjj^5d^!l 
^r* - ! o y> ^jjjSoiJ l£U~3 i —^a4J 

j,J b| jOt-^idl jl < _ S LL*JI j*_>t-*2dI oLjOa ^jJ Uu&j 

.j j-saiS^ (jlji>- Jjlkj J JjlJoJl 

jLjp'yi (_5 Of-US' JsJ^J ^^aJJkUl jl^flOa'd I ^A 4 JS' IUa ^»oLj j 

(14) The rise and fall of bitcoin, retrieved; economstcom/blogsfbrttonwood/2018 

:j^l jil Jp — l^-1jJU juolvarsNI Jp ejJl oJla J- iJp! aISvA^ ojjtj (15) 

https://en.bitcoin.ity wikiyDeflationary_spiral 

.^2 4 5 ^12011 tOUJ lOj^u jbu^sJdl JSL.j^Jp.lS'iJjJ^!^le_jiJUjjU» tS_jf(1 6) 
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.iLoL/gial a^U ^y» JjIjclU 


i<Lo 3 UH otA5w^Jl 

LfcJl p-Sc^ A_^>- 3 j>-J J t IJl* AjjS 'jjj A_^>- ^JlP - 

Je> fj,\ C*£ oLg-i-l <ju JwbJl ( jjjl y> J*>lx>-I JL>- <J 

.*>LJLu~a 

p-r ur^' 5-1 I a^/?L>ej jl JbdU J a^j^jLs 5 L^~ c_s l^p'y I ^Ss- — 

J»Ui]l 0 L 0 j££-\ l j*2-*j ^j> lLUS J~»s ^y>j <.£* 1 1 £-3 jrJubodl 

.4*Aj^ i! La^Uxi lj- 

(_jl jaa\ 3 A^/?L>oj <l! AjjJLa j Ijji A^jJslj oLaj j£Z ^jJ>-j ^Jp — 

^Uafl CjI^J cdl Asj~JS I jiii 41*51 jaj jJJ.3 \a.»/> Ajjjw^j ctJLL! 

jJL*jj t j-vlAlU 4aj*>Ul CjIj.}^U j\J^jLlil iljllal ^»JlPj U>-jJ^iSLlJl 
oLiiaXllj ol*-£ aJ OljpxlwdJ Ajb»-*>La Ajjjw? jl 

Aj Ojil Lfl iJlAj C jJJS (JililJ A^j jLaj A_o*ilj <j\jl j£ jljL^al^jl A^jJalSl 

. ( 17 ) SJuJlp oLwxlj^ 

(3^" Lj^IjwLj l , g *A' Ljt ajwLaJI d>3.sL> jlI — 

. (18) £**;Jd 

^ l^pLj* Xp 3 ita. jL-l aSSLLoj <.<~ s > j ^ s ^- I jl5jii lgJ->- |»Jip - 

. <i9) 4AjL»j ol jA 3 

3^ CjNjIjclSI y*>- s jaJI oJla Jij>o {y> aJ 13-I c-i*^5wll oJl* — 
l^si j j 6 cj ji 3| t js^iiSi aJcuji oi^ i~ji 3 ji'yi jp j^s ^jiwj 
.c_jj-jJl a3* 3*3 ^i*j Nj 03 l^l, - 


(17) Caytas, Jonna, Regulatoiy issues and challenges presented by Virtual currencies, Columbia business law review, 2017, pp 3-5 

(18) El well & Murphy & Seitzinger, Bitcoin: Questions, Answers, and analysis of the legal issues, Congressional Research service, Dec 2013, 
PP 9-11 

s ^ iiiiiJi iJjjdi (j «ii aJjijdi oi^yJJ SJtti jSLi-i jfci (i 9) 
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Ja o^JjCa jsL/ai Usj 4Aiil!l OtASwlI J 

l j r o LgIS j^J oJp <jljbM ^SCaJI pI^j>- ®jLL1 — 

. (20) 4jjj y> 4Ap j> y>- aJp cJl^ ASj (.5Jjj\SL!N I JasL»sll 
o iJlSvaN asL^NL i<ju2iil ^JL^j 4 JU U Jij aJIaII l^ULJijl — 

’/ 5 0 qa J$i\ jJawi JILLS' ^jScJlj (.aSLaJI ^Jp i^wJLaSI J-®Lc« 

(jjilS’ fj,\ c-w^^ajI Asj , (21) i 243 olS ”jSi 5 L^-jS /jjJocJl 0 ji 

.2017 {y> <jliSl c- a ./ ? ««!I <J (aSja- jj£cS)j 

iJaLL-^P jl L^» v_^aAj AS 1 g«Ip IjJl |*j^tAI — 

<_£jA^a ^Jp jl dj.3 (_£jA^a ^Jp 4 j j^aLfij N Lo jiaii-l |Jl& (JsLlll 

. (22) UJ 

jjJ j 4^15” jljJlS jl ^jPxlil Uai-I ilP <taj> ^JL» jljus 4_LlSLa[ — 

<L)IS" i-tUi pI j^jj iLob jLl i2lSLa| ^»Apj (.iJjjISsJN I Ala4>siL *w?ljl-| 

^sl jil <jljL>-b j I pi 0 jSLI La jJ&j (^jwS" jJJl) <jl jb>-L 

^jA pI j^> lA^S (.(jjuAS'j)Jl) *lLLj ^|p L^LaP 4_Jl ^^AA 1 ^ I <JaLv2jJ.Ij 

.ObLa^Jl eAi 4_L*J>-b 4SiJlSLo[ <Aa-L 

tOlJ-a-*Jl SjA5^ SAP (JjLla pL^ jaa iljlft oL^ab l^bbl^Aal — 

j^jjSLaJI oAa-Ij ^SCa ( J^*aa! lLLL^jaJ.1 pL^^S sJl <jA*^e ^J_> aHs 

Iaaj tl] j^LaJI dljs I^SLL^aJ ^1 <AabLi! ^^j (23) Jsl j I 3 2 

(20) “I am skeptical there’s going to be any technological silver bullet that’s going to solve security breach problems. No technology, crypto- 

Tulsa’s Tandy School of Computer Science, and he will soon publish a new research on the vulnerability of bitcoin exchanges. 

Also look: Moore T., Christin N. (2013) Beware of the middleman: Empirical Analysis of bitcoin-exchange risk In: Sadeghi AR. (eds) Finan¬ 
cial Cryptography and Data security. 

(22) Moore, Feder & Gander, The impact of DDoS and other security shocks on Bitcoin Currency exchanges: Evedence from Gox, (2016), 
Pg- 1 

45LL$aJ.I plij^Jl oLb kttps://digiconomist.neFbitcoin-energy-consumption(2 3) 
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\yj 4Swi <j^~ 3 t JaJb a^J l 3 aA^-p ^—*4 40 0 idji jl?oN 

v_ijl 6 5 Jji l£~Jl J iJU-P jlJu 141 ^jP JuJj la Jliil J~w< ^jp 

(_J cjLO^p 9 3^ i^jij-y^ Cx^~ J ^ 24 ^ < UjU! J 4^L^p 

3 0 jjU^J N lj Jails' <_£ij>-l o*>L^pj ( - 5) UI j>-\ J^isl j 

. (26) SjUl J U*P 

iSL^Jl alyl JpL <plk^l J^»tll Quantum ^jOI^SGI 5y£? jjls3 - 

(.4_ww^L y&jj 4jiLa iwjLw^i'y t^LjJkJl ^^wXpx^v^-i 

J l ^7 j»-^PtJly Lyl^\^-L 43 ^JlSl L^aII 

(3| Cj*>L^-*JI 0 J 1 A I j j jLai 4ij i«LoLaJI 4_LJl 2J I ol jL*. Jl 
Ij^2j 1*3yio yJ ^4-* ^wSj ^!4p^JLwu1j 3^^“^ 14a 4^>-l^a 

wLaj ySsJ LSLjT Oj5\j 4sj t^LJsAlJl o4a J (_ybJl oljJi yLJ 

<oL>- 3 j4^-1 I j-A £_m 2-> Llf I j r a j& 5” Jly L) 1_w*jj ^alS" ^j^A 

. (27) ^3i>^i 

y>-l 0*>V5Jia 

: 3d ^ ‘-i^-LJl <_£lj JSj <_£y^Sfl 0*>LSwLl jaj 
jLal jJsLs^- I jjA 3_J 3 4>-^_3^Jl 4-«j >Li 4 j>-L4-I — 

jja ioiajVI oJl^> iJlil oLUjJI JloJTj ^ySJw (28) 0j-s<2J>d.l U> 

• Jj3^i 

4>-ba j\ lyj-jJy^Jl CjLajil^aj dJJu^lj iJjjLSJNl CjlaJiii-l — 
Jp a^jlS jfS> 3ykJl o-i-A 3^4 La ^A j 1C—*5"^^Jl (jLSJa i—fl./gj ^ja yS'V 

(24) Visa Inc. Facts & Figures 2017, retrieved from: https://usa.visa.com/damyVCOM/global/about-visa/documents/visa-facts-figures- 
jan-2017.pdf 

(25) https ://blockchain info/nl/charts/transactions-per-second?timespan= 1 year 

(26) http://www.altcointoday.com/bitcoin-ethereum-vs-visa-paypal-transactions-per-second/ 

(27) https://www.forbes.com/sites/amycastor/2017/08/25/why-quantum-computings- threat-to-bitcoin-and-blockchain-is-a-long-way-off/ 

(28) https ://■www. medscape. com/features/ slideshow/tech-dangers 
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Jp ajykil OiS"yljl yi*J C—v 2 j -LJ t J-y2>l wlilS' Gl>- ^JUJl yy~ll 

jl y.iL/ 2 lSMl ySL*Jl L$Jp ijJ.1 4ySl!lj 0 *>UjJI a-U eiljl&l 

t^cjlyl!l oJla Jl (jj ^>jJJ Financial inclusion Jlil JlyJ^L eiyu La 
oUtlla Jp <^_JJaSI ya -bya J| y.iy—*y lLLJu y>uj k_jjLA IJl&j 
c^iL*Jl J 43*>Laj«Jl <L>-jJjiSoiSl bills' yLJl LgJp jlo-•■■" yd I L>-jiySLdl 
.oJjLaJl Jl 4ba 4dSL«bil J| Jl IJl&j 

JlH^S" L^aliS” ya JiJL li>jJ J j O^UjJI eju& ayS" - 

(jol y^aJl J| A^-li-l ya wbj^aj ylL*Jl y yb-Jd Jp JaLdl t_aSLisy iS^jt 

C->*yujJl ^IJpI oySL! IJiaj ^aJlp AijUaIIj Jub!L> ay>-Ld.l aJS" JLdbj 
t^w&jJl Jp ,yJiJl (_y L^ -L^- J* t —■®*^L>o u^iayijl 4 aL^ LLlbyl LajLjpIj 

A^v^ljsl aL)P «._I yp -by La idL^3 <l)Nl Lai t<Li,lp 4 jL-< 2 <d y JJlj *9lia 

JgL-*y I y ly a-1y*J J LiJUbJ »— <3y,-.,i'?)dI J| 4jlLl^ ^_*3 Li ^“ 9 by&«L-a 
.y>-LL| yp J-aP ya £tyj Ai'd 1L0U2I3I jU <3 aAS" IJl*j tLjLij M 
ja-Lbcdl yyL—a ^ij L^ba y .^1 I JybcdJ eJuJj>- oLdiaba J — 

(Jy>tbJl jlis| J yy>-l f-L-Jal k JLwJ>- Jp ( y>-Jy^bi J yJLdl 

jya'dl eJ-& J-g-?~ y> -bLfij £yL~ba lg»,,/gi dUij t4bJLdl oL^Lvais'V 
.y-*^j| a JI Li-Xgx-d I y«a l.L ib ay-*S" Lilya 

J^ lyl M| y?L |( gl>-*y I k_jU>w?l ya jloll J-L>o cJlS - j|y 0*>lSLALil a-Lfej 

.y^aljta aJaI 


(29) https://cc 


i/allMewstell/ 
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^UaJl JzyA I 

(^■sL/a^NI ^UaJl 3 i jJLU J5w> ^ Jjfc ijj'yi k^Jllall (J 

Jj t<UP^jJl ^ISo-^l jL^vJ j^J^I jLxpl aIp t-Jliall 3 j 
0 i _>(3 aIp A*mSl jLipI <_?U>I Jp 3-l^il cjIjI jJiJl idJUl i_JJall 

d/jta ^iSii jl^> wLp a g. 1 • £>!Jl <_Jiail ij^j t4_P^jJl |»l^>-'yi 

^^Lvais'yij ^^P jt .Jl jllP^I Jsj: ( j^a3-l v—JJall Jj i$j£§ Jj^JI (j-O 

.^>l*Jl JjIjJJ 

<_£jJiJl ^liaJl Jp 4 J 3 I j\ A^t-v^lj <uP j-^2j wb >-jj *5 

JjJ_~JI ^jJLJLij 4^2jL2ILi 3^L*^-!l “His 3Jl ^5J> J-® i cf a I ^Lvais'y I J 

J <_JLaJI ^liiJl < 1)1 *V[ J j0 ^aJp IjijLxj J LgJj&l Jp Jlj^o'h/l jji 3 ^ Ajl«j J 

Ai^'Ui-l jLJ j ^~ > ~ (a (2/J^-J-l ^lii> <1)15 A^_«*}d*i J I aJ<-J| ^jjIj 

aJJl*1I iJLil io_i jlJh*J ^p'bfl JuLJl <1)15j t. *1 916 ^Ip aJJ^JI 

‘L.alJNl a2!jJ| O'yUkjJl fljlj. ■■■> j^'i/l aJ| Jl La £_a Ajj laiti Lgi^s<2 jIjc^xIj 

jl>-I j'yjjJl JLoj^ c (31) ^3“t>Ulj Ja oL^lSliMl jyj ol JA o_ig-i ^Jlj 

cJxlJL) Ji« ^ja 7. 9 0 oaJi$ ^v^lJ-l dsJl 3 4-3 j JI d>*}l-ajJl <_$Jl 

a.A flllj <^j&jJl JJj)i«l l_s*>Ipxj 3 32 JIp Ala J>b»- /. 2 3 0 0 ddj <."■ 

t (33) (j\j.ily2)3^M 4 »jJjw aJLJL>- oJaj ^jUl y> Jp jjUll ^^iJl 

ca*)V^*J| aaAs 3 (j^Ld^sjl ,j-^ j_^*Ailj iJLw^-T <_^_*JiJl 3 i^^Jl ^Ajj')I I j 

h>j t( Aj> ^ 3&J ‘jV ^ic 5 S J_r-J J* ■W : JS Cl=- tf. 4 &> v-~i ^ ^ IS ^ J SjUii<3 0) 

jii :JU .cJ & Jl 5 Jj^fl : JIB cllk^ »U» a^*j ^>-p (^oUmi^l L ^>- dJiS 1 Jl 5 ^ : JIS . j^JLII ajs j* k»i^aJl Ji«jj Ja! 
J-U-l Ja! Jpj tolsS jS \ »L5Jl JaI 'J&j to jAi j2\a yJ! JaI Jpj tUl! jLe ^1 3jjJI JaI Jpj tjLo tiJ! w-aJJI JaI Jp 4)1 aj^j y*s> 
l >* > ’ j-®J £*j lc3 W^jd^ JaI ajj iijJj : JIS .iU- 

.4^5U-I i<JaiNl jAu wUp o j^p J-a2s»- (jSj t|»200 3 3 Jslj*Jl jbjdJl Ju2?«-1^(3 1) 

(32) http://www.usinflationcalculator.com/ (USA Inflation Calculator) 

ojb :ULj Jajlj https://www.forbes.eom/sites/natfaanlewis/2016/07/29/dont-be-fooled-stable-money-means-gold/#650be440c581 (33) 

32 ^ caJj^JI i^aJJ Adi^1 wJl t JjU 
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J IajjJu ola j£J-\ aLs ^»apj oUjLailS' <u>-jL>- ol J>y* j I 4 j^L-wJI 

us5lis>jJJ 5y*^ *aJl jljjilwal (_j L ajt^a tjujlygll ^Jp 

A^aj jl jj£*aNl ^>jlp ol>- aj i^sju oils" j [j o jJaU A-olygisN I 

j\C* AjaJL 

j y>cS !(Jj^p'y! Jlj>-jj (ju^L/aasNI ^wLp (J^Aj I i_^&aJl j!jjtw<l 

jl^aJJ < _ 5 *J2JI j! aaJI ju jc£ j! dUp» \ y* ijUjj 
cioUl ,^}X ^\ji\ fl J^\ £• CAa^SjU ,UpI A^IaSI 
.(((^aJJI ^JL/gJ C*jj-s<2l5l cjl^l^Sl ^UalJl ^^JaJ UUs 

ia_>jU i_j&aJl ^ya SJ^Ij aJjI lLLLc oaS liO) ;c~iL> jjjj Jlij 

AjJJLJI olajj/l Jl>-I <_j jru^a yij^ j-^ (JLSj <• ^AaLgjJI Sa^-lj A^ajjl lLUhc 
4( IUJI J ^JlU Jlfi\ Ji^Jl JJUj Jlji N ^jhJUl# :A^a^ cuL^p ^dl 

^J&UIj ta>-l ,J^3 yo dj y&A a^j ^ A*a^'A'-lil (Ad l_j 
jiS'j/ ^^1 jll*il ^Jp ajJLaJI a!oL~»J IjJi) a^^aSl IJla A-j^aJl jj>AAalj 

t^»*sl*il lailaj ^_j a yc}\ JlSjal (jo AjaiJl oL^a jLJj ida»a i_j v yi 5*^ ^a 

y*3 .M ^>1 AIaJsj LloJ ajLipl CA-w 5 - ^ja aJp y& oa*j al>- la J5" 
tAa^aJlj t(cJ aJILI) !j-ul*a L^s ji !yJ 1)1 A^alwa'i/l aLa^JI jIap! Js>j^ a 
. ^UzJl jil <_5~^ j-AlSij 


?A r o'>L«^/l Aajj^JI ^ ijiall aJlPta Jiw iibas Jjfe ijj'bfl k.jLk-JI 

^j^a AA>- ai Aj»^J_J tt_-jlJl ^Jljp'*' Iaa_j 

Aj_^lij t^lail £LjI |»ajJ Yjol) aa>tJl oalp[j aJ ^J^waaJlI 'y jl ^jli 

tAAilwvJl daUo'yi aJI^ C-lUa ?y La ^Jp aL^llll «Ua Ju yj locJ 


(34) https://goldguard com/why-gold/?lang=ar 

Jib) uJjUlIj 1( |_pall JJj OffcJlj j.^1 IJ4-JI jU-I iOjSSoT Jvd 1/ajaJI :5-3l=JI d^U^Vlj uafil «-lj (3 5) 
.^1 jb :< y> SjjUsJI vk-)(l iUtSVl ip^j- J JjiJl ^L.j c^j^SJI 
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La A_v 2 *>L>-j _^ll J y>~ Cj 1^>jlSl ££jUl5l Albca Jlji j/l yS jpj 

yy aJ jL?*b la*jSLii J-wadlJl ^j-a a-^a | r £*S jr^lj cii s-lgAdJl aJ[ J y>y 

cW 2 ^ 1 if 

^JJl J ^jL-Nl fUiJl J (3 %iJl JSLi jl ^y :JjSfl Ja^Jl 

a aJ^S ^j^oj j|§§ <J y* jJl J^al*->j AlvJlj jl jJiJl j53 jl j JaJj A .,<g d 1 Ij 

JjN. 5 tL^jJl j^jJuj ^13 ya ^IJu^-'y AsLaNb ~jy3ji I y> ~ 

JjJuJl ^»JLPj (.^yajja^ll (_£jjlJl ^UiJl <J *>L^I IjLaj La^jLlpI k_J^>-J (J-C- 
AblSlaNj tl&wl*j c-L>- ll AjjUsil Of-laSjl O yJ ^»Jp ^a A^/?l>tjj la*l y*i ^ 
!*>Ha ) A^-jL>- ya Ala-i <_£jjLSl jlwlvS’^ll jp- Jj^jOUal <J ^_iL~jcdl 

. (a j jJLlI A~*al ffi I OjlajJl jl aJ>j jJl OjLajJiS" 

J*a>- (J,[ (jw*aJ>sll1 j-jl ^ jlS" (_$iJl ^"^Jjjiil lj*a>- M f-^yA yaj 
<oLpj tAIpj Ip o^xil ^^aJI j|)) : JjJL a!~>- jsAiJlj ^aJlSI <j ajJaJ! 

jjJL jjl ^i ^ LoMjp La^o JaJj a-Adllj jJl 

Lg-L*^- jl ^jlill jl ^4 £-^ay> <J JS ”jjj ‘ (38) l (_^P ^Ul j^l 

s-^a A^Jal (_^-3 ^a ^J-flJl Lai t^P ^-jJl AaJI l<^ 4 - A a ll^a t_^ftjj| jl_J tljJL JaS AAll 

jilu jl yy aJ y> (Jjli ^a U^jI ^jLg^llI (jJ^I < _5^ 1 _IwL* J^a (_j[j te ’(_£* 1 ^ 

l **. a 1"‘>-I^ j 33 ^A.|<a 6 11^ I yo y^J |1 jj.^ aJ^ j yi$\yj' t'fyy <^Li ^aUl 

yS* y ^>1 J QJIS j ~&-ll tw^AjJl JlA jaL*Jl ^^LiAaj y A-^ h &il ^ajluil 

JaA5 <J^2J AjI (_jl_ y jL>aNl ALa y&j A-jOljJl y^-XJ >_J&ji ?k_>J jiA\ 


9-yy ^j iljSiUj jl^ ^;jj I5lp M yS ^yiJjj toUjii-lj ^LJl ^Jp tijUj ollb-j jiJl (3 6) 

jL>£j»-NIj 4^*Jl JU- AJj^Ual 4 -"»^J la ( J5" yA JUU tljlap jl Ijl y&- j\ ISL*J» Juij b jAi i)j£j ^ JJl Jli! ^ Jg^a 

.«0 A-42i3l 

jAj 1^1 y*> L^IJICj Vj SaIp A.w»t3l jlj . .AaL^-L jj^jl 4-^2 aJ|j A-- fej Jl jl ISj^>jP Aj^Aftil ^^ajljdl !(_jLg^*Jl J ytb (3 7) 

. jj5o jl L ^J i^S iji^l i9 ^ (tf-lgAijl y* ij^l^Jl Czy -jjil j^> 'y A ‘ : > L* 

tSJj^l SJlyjl wjlj^JutJiU 80 ^ A^jJl BILLS' c^jj^ll (3 8) 

.81^^1^1(3 9) 
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4jl ^(^ 0)4 a./$a\\j 

jAj c£jjjL’bp (^^LiJl 4 j <-^ y^J t y J J J~2-* J'f’ J' bj j^ 2 -* *U<aAiIj 

ij^l L^jLic-N yjjj*iL ^jp\s>- yljJl IJl*j L 4 ^iJjmJl ^LSo-'yi <Ly 4 I^j>-j La 

. 4iii-L 

jl Sj*>\-C- yLJl Jj^ y 3 ^ Jj^Jl IL-* Ojy^ y 5 (*-^J-^J 

^jjjJl yly ,yajl*-a 4 jI *^j_ ^ 42 ^4 j <j jJjLj <La*)L»^l ‘La'i/l yo ya 

U, t, aJL^ jl ^_v 2 j 4jI yy t^v 2 j»Jl ILa ^aV yLtd 4 jIl>-i jL/? yJQl yLLl 

L/glI c^jjJbj tolayr^JJ o-Uj cj*y\ji j*yij jjjJJ yJL£ y# oLUs- y 

. (4 '’Lw?Li-lj iaLJl 4yjLJl .L^UlaJ J*>U-)/lJ typ 
JlSwl ya J5w jl L^*-* c5“^ /»LlaL y y*SL ^ yVl j! yy yLJl JjjyiJl 
oy>-j li ybj iJJiJl qPj *.J 4jylj oyaS” ejb| y ya*SL OJ^- $ yili! 
y^jlJiil yu ^Ls^Nl <J ^~p>- yyil! Ua ^p\s>^p\ ^pJjj L 44 - ) 4jLa'yij o^LiSLl 
L 45 ^4 a*aL-I oLa ^|p cj^aL-I ^p/ 2 xJl y y^ 2 -^ 2 Lxill^ 

4j»p <ujI >—jL laji—! y yA y^jl-flJl *Lj ^Jbl o>x*j y>yJI I La 

IySlJis t^ 46 ^JjN I •SyL>- ya I <Ll ^jj-a-a® 1 ! y.aJ-^i.1 ya 4 ]y»- yl 4 JyLt 

. (47 \iLLati N oil <J 
^J-p (J jj ILaj tb y5j I y jl 4 jI j[ I La y 4J*^f jJl <> p-jj 

!i_ j&j y^ 4 jjJlII y yJLSLa ^»bNl Jyj .a^saJIj <_j&jil y yiaJJl 


3 89 JsUJl 43 yu> ;iwJa.aLl JyS^I yj JU^- i { _^y£jl (40) 

455^ l^tj^Jl^/J’ tJLipj ulOS^tl^cyj^l^lS^Sl^^icjJ^jtJeUl ^1 :>il(41) 
J?'y^J.1 iwjbS” y 4j^UzaXdl cf-ly ijijw> tjUJJl :jiajlj c^JlaIaII yLJ Jmp aJjLjsII yL^ <c3Lwaj y j^mJIj J?y^J.1 y j^Jl ^-^.a (42) 
liU 1^1 Jl 1^5 jUpL iviiJlj ^jtjJI J |Jji o^Ul JZ Jij» : JU 1 6 ^ t(/ .5L.>l ^UtS-yU j,>JI jls dJJ.1 iU 

.y y. u^aiJi j- a*ui j y j y, ^ ^ u yj 

.sj^j y oi^y yi j y 1 ji^i j ^ j yj ^ wj ia p^ui jy y ^ (4 3) 

j.1 9 88 tSJ^- tjjjjJI dJJil 4<uW- U£ t3 1^ ijjS5 dl yji 1/ JjiJI ijU-l O-p tjyJl (44) 
a jSIjJI oUiliJl y, vSj J MA»J cJUuaJLl »Jj» Jp y >1 Jl y.>1 !J* j^ll c^Ul Jij ol JU; 4)1 _,»: j4-JI J>. (4 5) 

,iyai ouy^y ^.uji i»ji ifi_. y ^ yi ^ jj/j ^ajji jIju»>i J_p- 

6 5 9 y> tl^lSU-I J 4p-_jXj iDlaJJI (46) 

496/2 JjJ Jiyi jlp j JjJj *3j y J ioU5 «jU-1(47) 
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^Ul jl jJj t(_5jjJU j?j &JJU sjii) jJlaJI J jJJLa J <Jls..® 

(_2jJ J ^Lj jl i^ps-j a^^< li <j.sJJ-l «.«.> IjjU-1 

^^jl ^-a Jjj^ . a4p LjI l q ^ 1 • * La d ,\^ <, |p (Jju 4jw-o (,jI jl&^ L^^)(( 

^ i_jiLw>J! jLS" ^ja a.A dilya ^jbLJL ajAJLJI j^>- ^a*j jjjlJLSl 

_ >L ^y> ^p/?La1I j\i>-LJl ^jA aJp J^*11 I-L& J 4_v2_>j a^^»j 

J*Js> Jc>- aJ k-SjJtJ \ c 3 jbjjJlj LaiJ» iJjJL o-p- J v yjcu»'^l 

jl*A> N J^jH J Aj^ dJJLj j ^>[b .,&')! IJ Sibil J| Jj ^P 
jl ^uLjJlj jt_&ljwlJlj Aj (jJ_ol*Jj li IjLota jj5L jl jil Jj »4j ij ./?tfll 
jjL^< k_s*!>L>tj ‘Lyl c^-lS IJJsj JjjLcJI JI aL^j Jj jL j^sxJ 
jl ^JaJl jj^'^L SjAJla cJ!S IaJs ^1^-wjL J ^-LLLjll i j..,&A .I jls <. JIj^jll 
J-*2j l^jj^aj jlj JiJ jl J 1 J J-L*-~! jl jil ^wi>til aJ-^jJIj <upj->LJl 

j 49 )((cJis'i f i ; s'i J ^siii j 
^l*Jl JjJLlI iJa J5 aJ J J (J L 50) UJ apxAaJI oj~ jjJLa jjjiL^sjllj 
wLjJl |»LLa ^ JL aJp _^ApI A^-sxij IjjS” L jU- j IjL^a^j <JiLjJ I la ■ - aj jls - j 
a^p j--Ji oL-jsij A.^.g Sail ^oUji 0.31 '■ij^fi oJla jp lLjj c(k_^&jji) jw^'yi 
j>3*yi jAI^jIj tl^5 AJwojJl a!p jil jZ] jwoljjjll ApSjjJl i jaJI Jp LjJl jL j~*j 
Iwii) jj^lj j j/ ^L/2 j aJw^jJI a!p aJ jil Lo jl Jp Ij^au ^1 jt-g-^LSj • I^L* Jp 
. |>l*Jl (J Jplllj iwS j-*-Sl ^il ^ ollaL^ll ^>1 jJL 'y [ jLw^l la Ip 
1 9 7 4 ^»Ip j^jj ^iji iil^"l jL^I *^-*-> J Jill iJLi j>-Ll-l OwlUil ji AjI jwtuj 
j\.js t JjlS ^JJI jjjJ.1 ^^p ^ILJl Jj^ ^ L>*a J ^AjJl jIjls^^II lilSljjlj 
ajLlplj tjjljjJlj Jlojdl A-o*../?Jl OjLojJJ Jjjll ( Js>Lj>- jU JjJlSl jljl>-l ^jP 

Us^LtJ La J| J J J A^J A~al Jl ^ jpj J| aJIj Jl i ^Jlll ! Ijl^ I>4 a5 


5 /3 cS^PJI ijAl uiUU j.U>K4 8 ) 
252k25 1^-19 £ ^l^v-'^(49) 
(50) Mankiw, Greg, Principles of Economics, money and inflation, 7th edition, 2008, pp.440-449 
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£-l/?JI JJUjli l(ijw’) 4jilv2isl oLaJu>-j A^J-sP Obj>-y qA 

JiJl uiJJS ^jiJl ^ISU 4 aU iSj^ IajLxpI Jp jl Jj-U>NL 

oUUl j Util ^jSLSj t (51) aj^5' ^U> LJ liJ-'V (jj* <_jl L^p-US" J| 

dib 4_l_i_*_^s ojLipN a_j>-JJL xil IAA A^-LUiaj o^iS cjIjI jS a_^p ^JiJl 
J[ oUl^l jj^ cli ^»Jil jUaLJl y>\jj 2 >jUJl oU& J Jl 

!^wL*J,I ^lliJl ^jp "JjJj UjLipI aJ^s'L? ajUM <jj.Sj A-oL^IS^I Ajp-US 
^UiuU JSwi ^ AjL> p-IJLjJI ^y> ^-^aUll (JJL (jJJL (jjL>-LJl_9 

(Jl^jol A*Jj.5 <JJjJ I I j-ft (j^S\J (j I *^l C|»*)U»J I J (_£wUli I 

UIp Sjij \j\jAL^\ j&\ J oj t^iil jjuII fUaJl ^ S*U5 JST jl cj 
U t JpSfl j!Jl jJuco Ml <5*1# ^/Ml Jl jU *>ls !o Jil J aJI ISJL J 

.oJUll JUlJiMl 0 *>Lj*JI oJlA op-US' J ojj 

LL I UiJi jLA^LojUS Umm^ aAp ^* JJl jLipI i ^jUll ■ 11^ Ul 

oJJuJl aJ^IjsMI 
.A^ojJl aIp aJ J J U jjp’ AjPjUl (jlj^v»i ‘Mj 

ob^Ml J c^L^I ^ o^Lp c^wb>-J Ljl a)p J p-LgUaJl c_UU>-1 • 
ajJjwj jl al~JI <_i J<aMl Jp o a!*JI oSlS" Lo IS[ IjUU>-lj ■ al*JI 
J I- 1 Jl O J-^ IJLLlj c^^Aj JjCJ> Jl Jlj ^JJp jj-^Uj 

taj M J JLp ^*"1 A_L*Jl <JJ> l3 'w3*^U>"l £-° — AlwUl iw3 U^s'i/1 

:l^> 

*>USU AjS" j_^l t^j-jJ-lj JUsJl ( _ 5 j & ajujVI kUUv^Vl J UJl aIp :ij\ 

^s>- CO_pUj jj^U (j-^J-l ii^l £A cJlSj La JS" J L»JI ^y^3 C-bUj ij~~>- 

. A^JI IAa J ■ciitjj *Jj> JJjdl iji^j V jUl il^-Ul y>j jujUaa^l jcp _^S Jjc>- y lift (51) 
1 5-4 ^ if.2 008 tisjil 5SC-JS ^ SyjjJt JLJI ii!jL. ^ 4ll Jup u_i^ JT ftUbll j&\ (5 2) 
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I Jj&j .N jS'la jlS’ jlj jj j J J^^La O^" \c& o jAjj ^La^jSsj jl jjj 

<jj o^l«j (M) ( 3 Uwlj (ijjiilj ‘ ( 53 ) jlc^ 

. (56 ) Ju?4 J j j l (55) ZL^ 

(3 JuHj tiULoj ^asLLSI <J^5 t4J*ajJl JjJJxa 4.,2>allj <3 *LJLJ 

■ (57) ^' i.Wl 

IJl& Jp Jill ^ U^l LHL>- j ^&Jiil J ojb>J ^jJl jj&j 

^4^1^ 4^fl jil<w4- yg J 4^3 J^j*i ^ L)V ^^LgJLsJl 

4jI \Z^>- y* |» g««i JiLiU !jL*^ <j(j^/ ^Lv 2 j ^Ul L«Lp 

. 4jI JJ iljJ 

lo j jLtll 4^s>ljLsNl iJLa • 

dUlil ^ S’L-j^Vl y° i -LLLa-> La !4iJj tS/La ^_jjjJl ci ^■* J y* <Jll! 

C-*^ j} ojUolj 4 jjL>- ^jSLa-i La JSS- j&J i(.4j*jlLo Ils- <jlS" f-\ jm*) 

o*>U*JlJ 4^T 3 ^ij ^ibllj jUVl jC*3 jj&Jr\ c ( 59 V^' 

4-a~J) y* a -!^.vj p-JjJl JJL cl ^ w /'* 1 Lj~ I 4— 

jl M J Jl^>- L^jS JJLj i«L-w>- t (60) LajJLla ^/La L^JLj^ LjT o jS- jl 4 jJUj 

. C4i^Jl jl 4_i*>L>NL) (3^J Lf-U^l ^a LaJl>-I 

.jJl 14 <«« *J 4*J^lJl dls* \ Lulj 

J WjJl Wl -% *t o'- 1 - ^ 1>* j"*- Vj^l> 1>* Jf~ jd-4^ 1 1>* Jf- J 15 s*k y. jle** a* ^ ^ a! 1 ( 53 ^ 

.(194/5) :JJjJI .1. jjig^ .jMj yUVl JUj (484 /s ) »J^J.1 » J (•> ^Ij iOjjj L» Vj, ^LJI 

.(174 l2):£^\^ : j* j^p jV,j£ :>!(54) 

(193 /3):jl*^l j^jUJi]|j(3 04 /4):i~i t! !^l l _i^.(5 5) 

.(1 1 /5): (JUaJjll t(148-147/4) :^jj4J1:>11(5 6) 
4iih1l ^JUJI 4li .dJi ^ jdl .»: Jl5j ct.icWI JU i/ CSj> Jl ^ dUS j aJCJI j! ^Ij» :>J Crt 1 ^ < 5 7 > 

469 /2 9 AdJl Id Jlj^>l 

. JlSI SjU i^jSJI Cjiiil Sp_j»*jU j^-lj ilid jUlMI IJiA Jil (5 3) 
t- 11ULJI ^_jSJI jb a 9 6 ^ t jdl ,j4J 4Jill ElSj yhS' i^JbU > ^ ^ tjbUI jdl Jp jlaai J>jjdU ^1 (5 9) 

.'Jl> 1,;/^ jibll 4_p-> dJJbj ido >UI jdj j* 1 9 9 2 /14 12 
4 y y. 4> >Ji L. u! 4j>^l j V-li d-^ ^ l* £_UxiVI c d J~4l J4^l o^lwJI ^UaNI ^L, > DjSJ r >JI (60) 

. oljJ^J.1 j jjJxCl j j^J-l js* Jill Jdt y°j 
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iwLvxi-l <Jj-5j <IjJ1i la ^\j jJLi 4Jw4jdl ,^>z£j 

3 ^r~3 44-333 *_l» 35 (ji jiiJi 3 ^ 4 .«,<g j ii j ..s 

jyjjJl ^jP jjaJl j-^2-> 4^lSl>-j/l (_j aygpJlj i^J&jJli (_j3-jll ^3" 
cJlj 4^ljjJU Ja-jjll 4UP <_jtv 2 jJl Jlj Ills tL>cjlj JLaJI 13* ^JJl 

yPjXJ ^jjjjjJl (1)1 .^ljjjl J-*J 4llp £a JJ-b ^li-l (j j/ (jiJj 

. (61) jl3 g -3 > ^I Jl_p-l J lLUSj il^T J5i5 ^^JP AjJLaJl 4i-/? Jia*j la l r fJp 

IwLHj jl*a_j ^-lj la (_jlij |»Jp alj_j /^a 4-jjlil SJU^dil 3[ 33 3 id-JLlSl 

!jt_JjJl ^jjl (JjJL (.{jvCj* ^IjjJ! C~Sj J (—US <1)T j5lJ a.Aallj 

J^JULa j£t la ^ 4-S OwL^di e-^a P (_£4^> (jl l ^y° 4>J^a 4jU>t^a 4I*J 

Lgijp 3 4^j^3^ *—jja^- CX*^ •3~° ^dJ’ J W^~° J ®>^~ vJ lil ullij 

(.^jjJjjJl jl bjlj jijW I j\jli . (62) ((lftj*xi jp- l&jjS *Vj llglfljjca jp- 

(.JlpcL^Nl j^P IpJ a^p-tla jlajl J 1^3 ^| ‘lc$3 V^l <3^ J-4 3 ^ J 
O^Ssj M Jl 9 eJ>Jl*la J^aljP li 4j>tj3l aJuft C~jlS" jlj —^ISla la® jS> Jjp-j 
UjjJl (jl ^S' ajjj^ l‘- i ljj& 4_—>1—<j[l <U»-^ll ^jP ^jjjJjJl j>tp L* j^l 

^)lil <- - 11 ^/ 2 j u al ^p| jJ 4j ^3 4>-j)j jj 4^LajJl 4^5 d-j-v^li (_^AJl 

(j'y I Jl&LLa I jjHj ?o 'jy>r3 ® J 4^1^11 *^4* ^Jp Jj*..,&j lo®^(P <j_3^ (jl (j- 0 
. (63) «Ajjl> t iSl 31 jjVI ^y 2 -*-ij 4jJ-2^I 33<3 
t ( j^iii 3 ^ |»i5i>-'yi <ju j 4jp 4 _ 5 Ji 44-ia3J ^3*^ 3^ ^ij 3 ^ 

4_3is' iis> ^3 U-b- 3 44 JUP 4 l ^3i ji^'y (5 ^>-jli ^,-^IjJi 0313 'M 

.^Uil Jjljdl J iaUJl 4aJljJl jL ZS>i 

43 9 l3^'^^ 45>jlo-*Jl Jp 4^u3Ij jJI 3 ^“ 3 -^ :131a 

6Ui.jp 61 JiJU ili 4-U-p! ^ yjj V apL>J.Ij iajJi-l iJPj 1 jUil a 3U Ji. tjl ^1 i!P JiP 6? Vic Jr ilp ^1 Jji (61) 

.480 /3.vV4-)Ji^jiJlJ^U.iv^lj0 J ^'j^ l ^ 5 ^‘rMl‘Jl6 5 “ Tl T Jli i6U-U 
143^11984 t^jSJI j.! .j^p-U iJUj i^WJIj 5.JiJI Jljj^l ^IS^I tut\J ^ JU. tJ-«i-l (62) 

1 43 y p. t J.Ul 2? -jll (6 3) 
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ojXolil ojLajjl <_j 4_jw^jdlj ^IjjJl ^iLp j9 1 y lS 

ijJbdl <_jlw»bU l$J jUi^j 1^1 

4-^sli <J j2> oLoL^isI 'Mji ctaLJ Lj- J»obdl ^L^Jl — 

:(g\jJ Dl^lJb 

jCxj \ L*kjl *uls*ell 0 *>UjJI jU ^^>til (jljici-l ^ljjJl I ^Jl2j j[j 

(.(joIj-^aJl (J^-S (j^ 431(_^| (^\jkJ»-\ l^sllaj £jl>- <_J a ]jjla ISjjj 

( JwaL*l!l (_j Sfj^3 wL^- LS e j jLtll 4~j>ljojll OjLajJl (_j jA^i jJJiSj 

(_jljj*JL| jjjjJl >»wXP (_£jl N j . 4oljJe>- 4_*3 ^j ^jwL^ (_jUaj (_J AlSvJj 

A^pj (_£ jJl ^L*Jl (J^JjJl Js^IjJ jl 11 ^ Ip ^I_j jJl AjL*P aJIjJ^ (_j IjjJpa 

i ul/ J JU~I y^Lalcla 4Ski jUJj J^Ul J^l ,1^1 

(J-^ Jlj^-'b/lj cJj^iiSlj jLajjlj jlSLil joti ^ISo-jM jV&J C jLajjl _/l*j JjlS 
. 4^«*>Lw«f^n Aaj^JLSI Apl^3 <_j j jJLa J-* La 

i(4JvaJl!l) iLaJ Li jj-aLJl SL£l — 

^jiil APjc }I ^y> ji\ L^JlP k_jiaJl_j pP ^^*Jl iS^ j ;a jj^Li 4 jJ^P jls\ 11 ^P j~p > 

*)! j a a pS-j Aj Jin, pa LgjjLl^ ^JLa A^Pj j ^a_> LgL-9 tL^* J-aLscJl ^ -p ' 

(.4J»ajJl < _ 5 i-La N jljAL-a*^fl |»-lPj .(_^li-l CUSjJl (_J UjlLa 

oLajj/lj (wJjj^L-l OljO A*p\>- j^S jl J&Pa I ^»J*P wLg-.XJ APjj}\ OjUjJli 

tLftjwijj jwLtfj ^^11 IwLa^j cL^ j_j^^abJl cJlj 

>J^»LAj3j ygj i" jI.aiI -.*>j ajlaa jl^Sl a}j5 J»S"(_j 4j^LfijJl ^LaJaj'i/1 (_|-P (jwjLfijl ^£- 

ajLlPl Laj^jI ^y> (_^l oJ^pVaa AiJl (j-fl^ C^>tJ ^ jPjs L^»j Ijlji^wal_j ^UL^aJp 

Lij uL> ojjLlil ‘LwiljO^I CjjLajJl jl .A^dU ILjLia 

. a-LwJa j[l IjLota jj5j jj! ^L/2 jj L^IjS jjlUwa j>_0 
O jLa^*Jl (_j Aj^ajdlj ^1 j jJl ^yiip yl ^cJ>“jj oljLlpjU j^Ul j 
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<_f-liap) (3li3l ^1 p 4lJj^Jl 4*^aP*t<JI IvjJUJl t,, Jiaoll 

:^jjjJl aLp <U3 jilja U AAUjJl 

(_3*>Ug[ ^Jp JJaiLS a^dS' o'yjJij .sl^J lx*—^ <• jLSJ»j ^ IJi* J j&j 

4-iijjJl ojla^Jl dJj£S'\ C—*>- J 64 ^^ljjJl 4 Jp 4j ji^j 11 <Ul*Jl t_a. yg j 
OjL>-*JLi hl>E^a ^a 4jl_jJ 1^3 j C4_L*JI ail ol> LgJp (S 

^^JLfiJl £a^J.I j! j3 ioljljJjJI al_* Jyjj C4jjJ-l al^ a jjjjJj A—^gljjjll 

jJ P ( *-Usl A3 ^.ajLxjll ur fiJl £a->J.I (j-1^- jjj (JjAJl ^jLxjll 

fUP^jJl 4^Ul ^a l^alSJjj iiJljjJl £'j-v=>j-« (J 4j| |»Ajjil j—P*tJl 

(_j j Jwv^'yi jl <Jp *IAj 4 j| ijljl !^Jj La jji c4jljjpl j\j a} jIjII j iUtibil wL*j 

4-JwoJlj 1 (jlia^J 1^4^ LjjJl (jbj4>- 4jp jl ^Jp e-Ljj 4. )t ? Jlj < w*Ul jA AjtJl 

^Jp al^iiJl JAP M j^AjJl jl \jj .AjujZ Jl alfdi JAP Jl j 3 j /1 £t*?l (j 

I A3 ^Jl 4la»*JI jl j/1 j^^AA^-a jlS" j |j t4 ,/gJlj &Ul 

Ul& J aLjj/l I^.J J^bdl J 4. jlJlj i _ J&JJl ^Lla O-alij tljaJ 

LajUoIj 11 yl> y jlJl ^jlolgj j 4<U^aJlj i_ J&JlSL J*al*Jl alll>-j| t^ajJl 

j»l (J lJ[j tl^li (J AA_~J l^U-A jl ^_Pj |»l*Jl j^jjllj f-lijJl Jw2j£j 
j-a jlJ.3_J C JjLj!_J J jljcAl (J Jg. »a jS” lLf~ 4 J 2 J! J j.,/3^- tl^P £jl>- 

4 -I'g a I c_^*Ul LjJl jL^>- 4jp ^J^dPxJl j| .4AwajlL) L^Js»LXa 

^a->Jl ^vl^- jU l4l$' jJJJ <.<L3j ^Jl 4l^*Jl (_j 4jlj>tla t4^Lajll j^jliaa 
^j-a ^jjwljJl ‘Xl t4j|jj j*jli wXi) IjjjJl 4l^*Jl jl JjAJ C^ajLwajll ^gggll 

1^ cCj J *>Im 23 t jp yi L^JlP L^jjl (_5 cl§J SlS’jJl (.AuJlA Jl J ^J&jlll 

ju j-ljjJl 44 U i> 4^1 ^J ‘ApI 5—0 Jo JJjcJI ^J ttS jhai .4 a Jo 5-oljaMI o4UJI Sa^* gj/ 3^1 ^-J (6 4) 

.ijiJl J (j U> JAjT 4 J jU43J 
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£jjjJl 4La**Jl y jLupU tULc 4.*j?,.a.]\j jJl ^yA ^jJaiSl y <jJJS tSyfz 
^1 oUljj'^l J5" y ^jJLlI <»l5o-l £L>jd! Jl>-Ij ciJJJuj t^^-^JiP ULiS 

«.. l^j 4ju ^JtJl lg -^>yb 
_Al 39 3 /8 /1 7 I^jbdo)^ ^JbJl jl^ jlyj 
( j*e L}ljjj/l AjbJl>- J C~Li 4-^li.dJ I <Jljijll ^y>\yC^i\ J*xjj^ 

\Xaj j\ <.£*25 j\ <_*3 jp SfJu jl tlijli jl j! tlSL^I UjLipI 

J jljb iS^fT — y* 1 jj-a <Jl jijH <jJJj ^Jp <^Jju la J c4jljj *}lAlw*a 

ya _L)Jp tilil y£- ^ L^la J^^P la ^Ul^Laj 1 1^*5 ^1 ^Jl 

O^J 4<j Sj^il ol*i-l Ji <y sJ^ll oUl^L jJUs jJl oNjLJl 
4jyo olgj'b/l ^2jL/2J>- Jw^j i. JjljlSl (J lal pKjJ> <_^d (^AilSl (JjjJl ot 

^»jjb N p-Uaiil jl j^-ls> O-JS-J . .^»l*Jl s-l1 4 jj tojIpijl^waj p_JLLS LllJLa 
<1)1 jl I CjL^j>- <_2jp y ^J-J t4jJ-£Jl JljjVI jloLl j^Sj <jl 
j^-^" ^J-> il-&.} <1)1 f-liajJl jlj tP-UaP jjJ-i L^llaP lay>- (1) j£j 

A . : s> a\\ j|j i£> j2i\ A^Sjj}\ <_^&jJlS" OwLP jy>\ y° jj^J (1)1 

4jJiJl £j j jJl Ola jJla jl £yjb I ^ <J £Up J' ^S” 

43j^Jl yy£2 t£ols^sl <Jl>- l$^-a4,Jp jI jT OwLa^~~a e y 

y 4ip AJLa^Jl (j-Uaa jLlpL) Jj£!l j[ JL-y-j ll$-£*-*2j a jJL> 

jj_ <j^_L>-j t4^j^plJl J^/slie ^ Ij j_A IjJl jlj^>- 

jjilt jLS" jls *\£ lLU jJ t4jUpjl <_jlj_jVl y yy 4PP>cJla 

d ./i a ll^a jJl y Aj Jp)Jl ^L^dS' 4j| jj I^jLj IjJL jy *-I ^Jbs-Jl <_Jj^jJl jl 1 L^Ij jiS"L) 
^Jl jl !cjlwLy^ I C^Lg^>- JwbOj ^Jjcu ^»ll>-l 4 jI^j t j^ j/1 ^-Pj 
4£aP (, ^^j^aj/l ^Ujljl <_J^^-Sl jl_J ^*^Jl ^Upjl 

< - 65 - > ((. I 4^P^jJl ^»l5o-'y I dlk ^_Jp ^Jju <blj t4j|Jb Jy4l«^a y~^>- £jSjJ 

92 /U(10) r ijjl J 5 tl .( c U]l J LS , ivsiU^!(65) 
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■VIPVI S^LUl O^UaJI Olsj(1) 


S a~A>\ JUMI o“>Uj«JI 


Ajjlil! 

V 


«oO* 

JaJii <wJia3lj jj*Jl ji £j-° 

t£j*j (^bLl) La iy yt 
( ^p ^Jliil L^Jp t_JLlaJ l_j j* Jl 

-M 

‘LowJlii j|taLoJL-*»l 


JorjiV 

iJliJl i^-JjJI 

(UL?-) sj>-ja jj* 

zyrj* 


eArr /W 7 /A 

Xf 7 ‘-jjuw 

JjjJI^IjpVI 

(jJjj^SOp 

(Ji J^r) JLp 


/JjloJl oUala jA^j* 

(4&JI JJLJL.) JL&JI y. JU 

Jl -ia^< j^= 


L^- ^3 ^alS' ci^ 

ikL« oLL* 

jsCiu u- ^ jp .u^j v 

J^L»J! J 

Aa^VI 


aJjwUJ 


**** 


iiUiVI SaUSGI 

01 ^VI) 

A*i;y 


(Cj) jI^pVI iiL5i 

C^> 

^Ajj» J! 

jjp ji 

jlSb-Vlj 


jLjj a-JjjLSGVI aJsj jJl j-a jJ? jju aJjLLj <uij ;^ 1 ijjjJ-l 

oyj! iLJUl SjUlJI J^'fr J L^lJLilj L^J JUjVI a^/V 


■»H| J^vKjJl ^Llai J^>tj ^ J-P :g\J\ (._ .lla<v ll 

(J J^AJ wl^P (_}■£■ aJp ^lal «oj ij^A (_£J-Aa ^llki .AjJ^- ^»JlP frl^ 66 ll ( JJ^jj 

.Sjj d^ajj}\ ^uljjJlj 4 _wjjLsJ| ® (.dJJii 4j>-lJ-l ^Aju jH§ 41)1 

jljJ.1) “W^U-I Jjij ^ j ^SO ^Jp 
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•b j||§ jl lb&j uilSS 3^ ^||§ <Jj^<jJl j 66 X43bo 

I JJ>j i^-JL^’j')! lj _/ul*il ibJtsI- *^>-\ OjL*P 3*d ^1 4l5b!j AjjUilll aJplaJl 3 I 

uji (3j3!l j33 li-*j JjJl Jd3 9 <l)j3' Jd^ 5 1*7 J^bsedl jlS” 

AjJ^- 3 o^-d! < 1)1 jJJS .l&ASlj ^1 31 ^jjjJl ^UiJl ( j-ww^lj 4jJ^)Jl oliVl 
. ( 67 ) «^Jl5J! ^\ai\\ O-jJ ^^sJl (jwL*l! SjLdli O-ilS" 31 ijPl!l 4^3 

jb*il ejljj 5 j^Jl 4^-i -b 3 CblS" lij® ! I 3 -L^o JjJL 

^1 jjLxil A^Si> dljiS"j C j'-^>- (_^P b* »/g j-*-> jl c4jJp)J| ^iaaJl lLL^i <1^Sj ^lil 
UjlJL^jl) 3jidJl lIL-u ^LtSl 31 bb-~3 aJjJJI jls t<Ucks Jb 

3 jjcS\ 3 jjixil 3 1 _ ^jbi 3Ll* oIs” I3| t(j*^l ^o~~u 13 " 

3jPllI 3 jabbiibwJkl jil*il ^1 ^jAj 3^'»i ^JjjJl jl j\ <.a3j^I~J*l 

t j£j 1 <Laj 33 4^ojbijl 3J^jl 3 jb*ll ojLaj ^»JLP 4)Jio j! jJLjj .bf*9jl ^ 
0-*^jl ji ,jbb> ^ I j33^ b>-L^wa jl |3 tC -*-231 cjUS 3 4-^jbS 

4 JjJlSI 4j>tb ^1 I jJsj t j>3“l <b-b3 3 4yga 1 lj t J&jJl t^Lo (_£j*l3 3^**^ 

/ 6s) ((. lll, 31 Us jj^»3^ ci 3» j3oVi 

CAjjj JSj tl*jlwL/?|j 3jiJl lLL^ 31 Sill <J 31 j^*j ^»Jp jjwj '‘V.J 

^jiJi cj^j ^3Ji jb cJju>^u (.4ij-*>yi oi 3 31 ^-b^i 

.<. a^ala^llj 3“"*-^ jr 4 ^Jai^- 033^3 
^»i*Ji JjIjcJJ ^^1^23^3 i_3* - j—«b>Ji <^Jia.<ji 

3 3 ^^ C 5 W ^ <jp 4b 313 bo Jp 4^Pj-bll ^l5j>-'yi jb»^>- j| 

joLajl as>ilL^3^\} ^33 3 °“b^ 33^31 bLj 3 ^*d ^3* j'i/ t^UJl J^LbJ 

<.(ejj-jll OjW*Jl aJ^b) 4jli ^jb>- ( j^s 43>b 4-^1 p^>J tiljjJJ 

.^3/3.1 sIS3l« 0»3^ J ^“wseib^l ; j31^' 3^ J 9 3j j,p tjU-3' j^l J jlj3l«ljj(66) 

3 68 ^ <.2008 ulojSJl ^UsJVl Ujl^Tj ^p^ 311^5^ ^J^ 1 «j3- tjUa^l (6 7) 

.ijd3o 3 ^31 |3aJl (6 8) 
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4j^Lm2IsNI 0f-Li5sJl y>Uij cjJj J iJjjLaJl olkLJl! ^*2^- jl 

jA j y 0*>L)^Jl ya f-LL La (jl f-LL yi jb>- jls t£yJ»-! yjl 

jJ^eLcJl ^P yUl yJ>-ij CJ*)LajJl abp O^wbcJ tl/oca (_}llaj <_j L^. ( J*abcJl 

oljlSc^-^l |>UI U^alj JUxil ^ br p-fr./a^ ob>-b>-j oljjlyw 

4)Jia Ojlvajj tLya J-yil jlwLp[j yUilj olyyblj CJ S y*>bcivaMlj 

y o*>LojJI 3Ajuj cLylp iijUiilj Lys jl^-Mli 4 -s^L>JJ v_p*>Ldl 

^JLlI <_byl ya ■ be. Lb ^za>j dy^L^J yyy L&^LvaxsL jly* La 
La k_3y yaLj .5yd (^"^^ ^y>"J y ac-US" Jil *uJaj! (J,| jl./gj N j .^LvJtSlj 
U5j^ Lft^fJu JlS ySsJj Cy- y ^ISb'-'ill j*Jfj N ^Lviil !LyS 

aylvwa _^p <tL^*j J*a 1*^15 UOJJ^pbJl ^Jj^a (JjjJ yjl daL*Jl y-b>sJJ 
^Uaj (J,[ USy (JUjtl! ^UaJl yp JjJjJI 4pyL a\S iJl&j c4y^a 4^yLy ^_ij^b 

^'jy L)ji '-yb jy 

4y jSb>- yp Oly>- JJj y ijiLJl j|jLpl IcUliil (b^J>s*<Jl 

3ybJl jlJL/d y~ (1)1 <Jp jljy y> dllil JLP Ji$P j-La a-lyLLll jU5" 0-*^>y-l 
4 j Ibl ...ll lyijlbjj 4-OL./33 jf I L^ly-lj pjklj jyl y jJ& Jj iaJjJJLi j y/>£- 

OjIS" j| j-ubjJlj (_j yd? ^»Laj!l _/bJ 6 j^iJ^ <JL* d 69 ^‘uJlil 

La"V I Jlij t (70) ^L^sN IJ ( jd*Jl 4b y Jj 4 J t^»La^| I jLi y dj'bl ^4 w aJ'u>- 

(1)1 y LJ! (1)S? ‘jlkUl jib yyJljbJVl ^Ijjbl y y 
jlwLp| iJjya (1)1 yblJ» !,_jLywJl Jyjj t (71) «jbll2jJl IySj tyi 
4-L^a^lI ^JUall yb y yJ tyjjj y 2 -> a^LLy jlj y>- t4jjlijj Jsybl 
^_yj Lb>cj J)p Ula>-N .(J^Aj_j ^ 4i_jwbl yc- Lys y»*)L*o (_5^^ 

.386^ (.2 008 icyil liiLcMI UjliT j ^Jil I lyU 54,a y I tSjL. 1 (6 9) 

, f 19 97 tS /6 yil jb :oj^ y«Ll c / y>J.I ^jl) <Jjl & ^ IJj J ^jjS I (70) 
.345/2 tyjuyy ( 71 ) 
•jjL. g-j, -12 ^ Oj* ol y i/a y 1 (.jU-i jl» ^yji ( 72 ) 


262 





njqi‘ii n ll r'111 nl*\n | 2018 JjjjL JaS %s - (8) JlxJl 


I a5 jJ*- Uj'y Us »jSi jl5 a5wJI jb jj^l? <j! ^^pibl ^ap 

(J^VaLo<j' y! ^jl^ya l*i^-lj <1)15j colj jy lLUXI *x*p a^p Jp ^Ujix]l 

(a^jJ-^I) .M t4^a*)L^^ll 4jjjJJ 4*P ^JLjl 4^ob**Jl iUN Li? j~*J I 

ejlJ-v^J Jj-^-j “* y^l J^P Oywbi-I j*ijI lLU^ bvaj tLiLc ^UalSl 

/ 7 ^KaoL vSli'y I L^jjjUpj jyl wb>“l5" caIjJJLj \jy^a£- 

Ijj^al flwbJ .ijjy 4jjjJl J jJ-l iJli iw~^-J 

JliJl AjL?- (_y^jAj ‘aJ jjJL jJ-l I i-A <jj^yaj Aybbli — 

J aSLJI jjj Jp jjib!' jib- -bj yJ J^> bj. p-^lj ^Jpj y) 

Aa j^-\j AaI^^JI 1/u j»-AJ^P 4b Jabdl (jls ^liai 

;ajUt^sIj Aiy>- y\j Jlij)) :^j5*>Ul Jli .Jp 
J jb> (74 ) «aJl&Ij ^»*>baNL) iiJJ5 j-^i 1 bj L^JaJL *y 

a^LwJl J-a C-~*J .5<_J jj? aJup j! (_£! Jl UlA ^^^baj)> 

Aa-^ jl :JJ^l : jl y\ Aiba- (_^lj Jp Ja^*ydl ^yaj caJjJJJ 

jl cJl5 ll*5 tAJwUll ^ JLlI Jp ^p^Ls ^1 yVl Jb y» $ Jib! ^jJ=^ 

aJpli Jp J ji cAbjJI a!^j»JI Jp (_£J^y Nj tA^ij 

.sLb tJcJU-l byU j bjibU ^JvJl j'y ‘b^aiSlj 

(jl .Ajjlil (J,| AjjjJl ^bal^L) (_£.5jJ p->r ab*>5 

jls tAaVlj jl jj2^\ Jsj j-ba ^ jiJl ^i^Aj A^Jj>- 

La Jl AA^^I i jfcjo i?j-lJl IJl* Jsljbil Jj ttlLb qa jJs\ 

Jp CJlS” jJj ^AlSl t _>-jA ^1 j3^\ ^y» JJ^)J-I aJ| ( J&5 

AkLa jb J j2i\ Jp al^JLail aljl tiLSJuj .iL«bJl ^ya aJ U ‘a-lijJl 

. (75) «aJjJlU S^LJl Jl^l Apa j! tAjjjdJ iyJl jIJL^I 

.JjiSiU tAa/Ol U_p-jll : Jail _j tjijJI Jp> tHilliU igyiil s**<j>jZS\ gjs tjU-lJUMjljpJl (73) 

45 6/1 OljJJI fjs (74) 

.iAij&\ i^i j jjisju jkiij j ii ^ij ijui i^lji yu joi ( 75 ) 
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(^Ly y>- 4jS/ ‘pLaNlj AjjjJl ( Js- jj-l I X& j^2Jl J - 

( jU«Jl ya llLa ijLLi la A£P- j\ ^y2^uSi k_J jjs jJ yf-lj JPJ 4 aJj. 1U 
. (76) tilta ^j tAaA*3 y^A-l ^yLj LlJL> ljlvi> yp_j 

(Jji-I (J yJjCAl ya IjjAj>- JU3 aJ jjJL (jJ-l j-^>~ y£®Lajl £-aj 

JjbJl eJlpli Jij ^aUl ^dlya alc-lys 3 yfrlAjj^a 3^ IpJUaj 
jU)) ! A^_J y>l 3yL IA^ 3_J . ((da*-1 yall 1 A?ya |»la^! I 3-aP® •A_^j-iiJl a JplfiJlj 

^y^L> I »AA_j c ( yiLJl 3y^ jl^*a tt y^>- lyJ-P '—J-*-> A_fl3LA I .yjyLsJl 

ylis> yS- ya ty^^lalaa (_j (Jjjtl! iayj 0j5L LajAs yA jl jllaL-.U 

y>tU3 tAjtLaUo y jLl j (jL ^yyLjJl 3 jllaL-.ll jA ypj *)jj . yA 

L> yjyvij 3^ tl*yP yA iwJyvLaj ty^yL yAl ^yjAAJl y^Jp ^ J 

C-y ya ^LLygJl ay>-l «.aJLoL«JI Ap»tA^ 2 aAJ aA ^oj y P ya t^CU-yj ^jJzj 

tJi^lJlj yi!yA 3^j ^bJl yAip i " j lyl ya i — J ^ j Wy Sjl>till jls ijlil 

wL^sl ty j>-\ LijAs yA <_ayL>j tl3>jp Ojlvs y^*- Ly AAabL.1 ay>- IA| aJU 
IfSpiJ yg-aAipJ tl^jS ygaUALs tlfcjU^al ^yLL) Jl ya^M ya yAwUp la 

AaAJaJl j! 3- ^-*dJ^ CPjlvP ^y yLL! yiULa C» 0 L>-l I^Ls Lv2jI_j cLa 3^^ 
wL^oiis cLajL*->^? Oy^ - j^zj 4 31 3clyytljL*-^ L)_jAj>-L 

.^((^yLJl Jlyl 

lg:lgLaJ Jji*AJ lyLi£j jyj'b/l eJii aJjJlI! Jay> ajj3 y^t Jj^dJ 

ya ^y»j J tlft y^xjj ^yLJl ^yi) ya Ij ejly^ll 3 AjJ-iAl 

tAlil i '-aA-*J N La ^L^All ya ^yLJl 3^*“^ ‘LJJJb AjU tlyy^a J>yJl ^*>- 

jUai^Jl a y>- I j>3 • y^d ^ J y^i <J^y 1 ^jJj <L) y^j 0^ L-J>-l jJ I 3d 

LyJiplij Ay^j yiajtaj tA j iLalxil 3 ya ^ys c 1 JLdA jl aSwj 

1 79-1 76 ^ 141 £118-1 6 J^SiU S^yJlipj-jil:jt»l(76) 

JjL- ^yy> -469/29 iaaoJI j V*^ L^' ‘‘V'^LH^' 7 ' 7 ^ 
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cLa^Pj __ijLlilj ^.pliall (_j k—^L>jl j 4*ipjJl f-^yA ^Jp jlSbbl I 

AJbtS .Ala j! jL?-N I ^jSLao "V ^lp J yjdij lAa^1 L/g-a jjJL^bj s-bf JjP jls 

^ Jbvl O'J j*\ Nl 

5ytL^\ b Lwa—I £**^1 y A b! ^ C ALa L*j ®j-v^ilj t. A a .loc- 

. (78) «Ia^pj WwJailj jJauJlj jj&l jJUj 

Jjlj <Jj-*<jJl I jjlJpIj AJUl I^jcJslj) !a! j2 j^~ji j JlP jJiil ( JJLj 

i._ > IAjwu (jllol.-ll |i^^ruvld! 401 JuP ^jj »* (J I 

lAjcaJUj t^lSb'-'b/lj t jljj'yij J-olSLlIj L ^uUwtSlj jt_AljjJl 

. (79) ((^l^J r l j 

3ysi~JI Aw?II ObLw^JJ ^g aaJI «wOm5c 3I :^ljJl ->w>swJl 

t(j\jJl*II />Uaj Jju £-L>- la .JbsJ ^C-^,-iJl jjWlil <_j jjjills£- aL^JwJI (Jlj La 
^Jp 1 g s,U'.j> (jyjjdl ^Uail JL> jP la Jib a^jL^SLiII ^»_jXbLgi>-l ypyc^ 
!C-^>tJl £v ?yo bdU- Jp (jJio bl La JmUbj Lg-isbjJ Aw>ljLi^l 0*>LaJ<J! 

?( (80) a^U a>jii) SU/^ Vjj^' *Lj^La y£r Aiw? A^l^bfl oWlI :^jl 

tAwiald Nj (_£jS" j>j lLLj Ajlij g^P jJ l.,/»“ N Lji'b/ *L^JlP (J ; lgl M UlAj 

Laj^ jJJ AS^La 4»/?L>- 1jL^>- LA^jjJ_*aaj cA.oL~*j 4i_aP 4a-J> g^P 
J j\J- ^^xJl Awaijjl JSjiJl Lai .Jjj^elJl J^P /^a Lajj jIJlm?^I 
C->*)La^Jl 41*?j5 jJl (_£wb»tl!l A^>“l^1 a j^2Pt£ LajIwL*?[ b*^ I jit *_3jL*2il 
p-So- Jl>-1is wwSLlSl UlA ^3 j i> blygj jl g^SLa-^ (.L^JlP ajbbJ.1 4W>IJ^bll 
.Li ^gjLj^S j- 5 ^ ^ 'J^T A^S^^Jl «Jl^LaJ<Jl 

3 50/1 jjjdl i*J« 4 Ap/I j ^IjJI £4*1 J vPlI j /Jl jl b ^ W <. r _2j | ^1 <7 8 ) 

259/5 ^^1^13 4^^1(79) 
.«L WJ ibr J\ h* islL Jji (SO) 
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?OUsl obi :fcl 5 

4^-^tlL) ^Jp u>i 0-~J L^-'y LLLijS' 

. l^liSsj 4^>- 0>- jj N j 

iuoi^$*yi iiiiij 

U ^bvJl (1)1 ^ oij->til Ipb j 4^5 Li ( j«J ^Lws^ 4 _*_L>j 0-~~J 

4Xaljta (1)1 ^.,/gj *>\i lLaJ (jj5i) (1)1 <iLo«*JJ AjjI jSj ^ 1 1 IjlP 

l^ljj iljJ N (_5^-® tOl*~vaJJ j^lS” Li jp3 (_£ laj j jiao wLv2i (_3*)U»u 

.4_*Jo 0-~~i L^.1 ^j>-I jilj c<jlj-^Vl ^jI~«j JiHllI l/u (_jjjjJl JajUi> Uiaj 

obi clwwJj J^Lj obi 'k^a\jS)i\ 0*>U*J1 :1*jIj 

j»jj M (Jilf^l ^ijJli t CS2) J^Lxil olj^lj £sJl!I olJil (ju jjjiU^iNl (Jy 

L^lSsJ ^»Ut ^lll ^ijJl olj.il 0 *>\j>o <Ujjli ^Lillis (_£l aJm_> 

5iUajj dLlSli .^jLgjJl ^jjJl Cy 3 

d)l 4 jlJLA-Ij .JilJ oljil il^Jj vijlj.il jj**j ^ ^AiL« d)| c )o : 'yi 

o jj& ^r'- a ^j *y Aj'y ^sLp obi *y j jiij obi jCju *y <o^i j^i'y i oia^jJi 

^jy>~ 1 g«-o..»9 pL*J| (_$l ijiJl ^1 *pOJ co-L-loAI 4^jb| UaJ .5^A)J| 

oN Ilji-1 (J j*Jx>Oj ^JIj Oji» (Jij^ 5 ^ 0^1 cii «bl {jA £c-OJ *y 

.*>lo ^jlS - IjJ ^ SjilvaJl ojJ(SHNl ijiill AjwULlI 

.ijA)Jl £y» ^Lww«J :l^aU- 

LSj>- ijiJl (wjjjliijj ^=*b-SJI LgoJlSCo’bl Ijlkj i'y| ( o-l ^jS'yi jj& c.^Scjl Ul&j 

SJ^ fjs j! ji JU y, di) lijU by .OS' 1 pi y* y?!l (^IjJJlj ^uUjJl ^i!>U 4,1 jJI OjOj ^«!l jji :^l JIS (81) 

^yi Jp Jill yo Ot^Vl jS- jAj L^£>J& yjls lialoi yjl JU_J SJX j& l« : i_^^JUj .3 /9 

.U^i^JUbs. y»j..»:lJu1i.lJ3 ( yl Jlij. 335/2 ^1 ljly.^1 JL-j jU*Jlj ilj~^lj oUl 
.^2 44 ^ t2011 j^ru tj,yi-l yjj jb u^sjdl JSL .j ib jjb3))l a _jiJI i JjU» iJy' (82) 
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cJ ai\jj l^ub j>- b[ 4 _v?1j>oj *>LiLw^a jS\ J5jJL>j t^UUl L^lSLJb 

L^Ju^- I 4_JPrJl c_j j^*J| 1 3wLc- ^|p 

cCaTP ^JlSl ^\P J>-I Ij^l ^../glj Lflli-yg dUi (jlS” <j[j) 

( J^3 ( j^a .3jjjjl Jj(JjjJl O^31 (J/\ j^ojll La3j>-j CjLo j5Li-| OjslJ 

lp^LlT jLJLlw^A ^Jwv23»- <jlj tlwL>- IU_& .4jjL>tXil £3 

(J ^5U*tUlj Ojla.^JL <W?L>- ol^>- ^LJL ‘LoU/alsNl oLpIwUUj cU jS”i li 
jlUr cjIJl^NI J-^l y> <blaiw»»N!j JjJlU ^JlaUI jjUU 

.f-l^jp 4 j3U^a3'^I \j 4_P^pX«Jl 4^Ul ^»o J^JLo _y\P jt-vfl-Il 

.4jJjL*J| k.iL^j'yi y> <_£l ^Jp L^SLkjl ^»JL*J I^Jaj 4 a>x>- J> U> jJ&j 


Jmi L« ^ip <-Lj 4 jj|^3 jf( OjLjtlS 'jUJI 4*3*-jt—OxJ I !^w«lptJl U^>s-w^Jl 

LUja*- 3 jjjJl 4 ^Js^j ^ jA: sjUJLil ojU^Jl <jl Ur ^aU>tj 

t (33) l^i 4J*oj]lj ^ljIjil ilp ^Ijli rjaj 43JJjdl £p J -iJl ^lSo-j|l LgJ <Sj~5J 

<_£ JJL ^\)a'S UbL£l jl l^» J^UcJl j^3^- 4j| U^jIj b jjL> U&jUipI N j^SLJj 
^Jp 4jj/ $ jJfc (j*_3>- y> Jj£~~a I jl^3 C^UUl J jlJcdJ Ifr^Ly- y J I 

^..Ig^llj iJ^jldJlj 4 t %X4lSlj 4j^U,2l3 V y I af-liSsJl JjLwO ^^pl jJ (Jlly jlji 

^3l ^5Jl o jj& Jj->lj 11 ^ 2 2,^- C-> jU»j<Jl aUj& (jl (_5 ^ (_s^J t4>»UUl 43*tUv2^° (3^^ 

: ck ^ 


.4_s^L>- oLgA>- j J--3 U&jljL^>| 

.4jIsjJIj p_JijdJ l^P^>J p 
.^JuLlI jljLvsVl pbU>tl]l (Jp SjwLaJl |»Jlp 
UljU.Al __||^jb.^l 


oUviJ l>i Jj-41 j i-bdl ^ (PjJU >_isU5jJl oJU JJ y. ipLJI j jZi\ e-IIS’ {syz _>]b Jj £I .L2!l (8 3) 

■ Jp« Ic^ jlJ—»VW J j * Jkp J>-4! • <3iS Jye- ^ Lfei Sjv»U 
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j^iaj t-jjilzllj Jjojn J5jbJL) AplSl L^p-IaS' ^»Jp — 

.(a j~P L*il obc^I>til 

^LJU ^ Ails jiJ I*l*x AjLjJ! aJaL^x ^J-C- p-Lj 4j! aJpj 

A~<>_vxj olp- i J^5 yo £*il Jj*ilp li[ <W?U>o OjLajbl aj^~ 

! aJLJI <_aL~x jib p-4> lb-& (J-^d jl ^jbvpj c Lp> - -»J Jia*j Ji <_£ JlSlj 
il_3 j^z}\ jbcwxl jlI jjjd ^ Aljb-LI AjJbiJl <0 j~Jb jl I — 

.$jJLJl \jA <^_o»JLSl il ji I aSCLuj La A^Ji £pjf JbdL j 

aJjJlSI (jlkj Jj>-b J jljdl a>- ( j-a Ip-jp-j aJUJJ aJUjJI k_j^J — 
jj,\_ jj bf c^Ju ^ill« ( J - jp jJJij oJl>-I^J l 
.APbt>- ^illa ^J-■ /9^- t(_£jL>tjl jljjj 

UJbbl jSj tobjb^iil (J jbpl jj|plwxl 5 jjbJl abjfc Jl^-xl^xl Cp — 

j! IpLbj ^jPill jjl ‘ajujJJl! IjLx <_^J| IJuL *po jpsia plbl 

. l^» yyy a_*J_^x j| ^_JLU I j Ipa b j5b 

oUj^ jjJl oLPj Apjlj Apb^sjll op-IaSLII Jpj^Jx ^slJj ^JlP — 

.oL>ljJb ^>jAjj (3j-^“l ( JjiSj < pJl AbjjbsJl 
Jill oLS ”'yL obj^- p ibJJi J L«j Ojla.^blj AjIS jJl y& lp-jp- — 

. ^ilSj jl v_^ pllj 

£>-b^ <utal <L>-\s>S c-ijjliJl pJ Jjjd Cpt-L/a* pjo- li-*j 

Ap*>La jj I Aj*j^JLSI JLoalLa pbi ^ aIU® j! AjJlJca aJj^ jp ^^Alil J*>LaI^x*>\J 

oUjl pJJ iJljjT ^»l5j»-'yi £*ZL?xI3 pLJl jju ^JPlSlj (^lll (JjbJl Aali[ 

AjJlAj A-»Ja^l y\y ^»JiP aJU- ^Jj <jJb>- a]L>- J5” AP-^jjl A.^ l./al l 

Jsj jtS y AjI j y£l> 'V jlsj»j Aj j»../all p} ijj&J IjJil 

.pipl 4)1 J piJl J 

jl Vjl jl jk -1 jl JjA[ ^jJl ^1 c^psiJl (34) 
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: ^jUJI 

\jjy> IJla jj-wJ j ^UaJl <J ijilil SJjZ jSbl M ~ 

t4j jJLJl £^jL> Cf° ^dj^ 3 t -' l ^j'b ^Uaj i y& Jjwt*JJ 

15 J^a (_£jUi ^UaiS" eSls^lj .4_1 ^>-cJl!I ^JL >- Os 1US1 ^Uaj C-i ^lj 
.^Ul jj-u 0*)UUjdl (_j op-USsJIj (JwbJl JjJb”: L«J 4>tU/2il> 

4jIjjj jllaLJU Js> j^o —^llaj (_£jJUSl JU" — 

oUaL.Jl jJl ^Jp L^^\P (_jLaj*yij (aJjJJI) 

<oil ^|p ols^'yi ^y>j oUUxil l j r a o 11 o*)L»jJ! jlwL^?U 4_>I jjj 
O^L>- ol^>- ,ySiCj tjljL^Vl (J lfri>- ej^L^aj c^UpI^O-NI 
» _jUI IU& (_j <L)U*Jl C(^U>oU ^-Ujl ^j../?>*] 

. Ip 4 J ^UU ^lp _ji 

^ jl (Jp ^U-Jl! LUSJ (<_£JijJl jlJLp>)/l) jJ-1 11* j^Sj - 
.AjUJalfl 

ioLabiNl o^USsJl JU 4 ^JJl <j;Ji&Jl ^»UaJl jij j! jlkLJl <Jp - 

y ilvwSJ (_ULp ^^Lot^S jl wLvSJLqJ ^ 

jjjUb ‘^rT'j y* oLJ jjP op-US' Jil ^Uaj <_!,[ o- Joj 
. oU&ll 

^UJl UjUJ I Jksj O^lll <Up 0 j UUll O^olj^s'^l O jbo^Jl (_j jS I jZj — 

JLdLj ciJlil 0*2 Lgpo>j Ur L^- W^jjj 

(Jl^J p UJJSj jUJLi pmjjcdl <bp jt .Jl ^LSb*-^! LgJp <_£ j~Z 
.^Ul puip OjLxjj U Ojj ^sUlIj ^ysljUJl p-l^JUJl 
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Jjl JdU ^bJl jljdN I J f-\ I 4jL/? *liap| la! jjJl j 

ObUsUcJl (J JjuJl jlJLJlil <. jlUh,.ll jSL j^3 

r-bJ\ / 


• (J \J 


IjT j-ilij 4 jaIv 2A3I jUa^-1 ajUJull I A>-l jj — 

I jU^u JjJDj tlU>UL^a l jCj> Vy~ JjIjlUI £ja i jujj UJL*^- 

oluiiill IbiiwU l^SHial ^Jp o'>U>jJU ^iUcdl <l^p^jUI 

.UslU-U.1 3*>Ul J l^Slbjr ^Jp 

jl^S*>U iajbUl isj^JLil jl N OjjLtil •Uv^lU^'^l obUwJl — 
t ( 4 jj LUU'y I) Aj jS'^l I J\ P IjlVt ^^5UU| J^3 jl L(- 

lLLU ^3^a ^^IgtAtlSUaj CA-Jj jIj jiU 4-JU~a C-Jlj *Sfj 

Nl >J a jiJl M j! ^1 ^!l jU cJ JL>- J J c (36) *^Ji^a 

ajjJ-JLa <A^v5ljUl U^JL 1 ^.p-S'Ui-l 4^>- \y j 

.UaJj ISjJL (j-SsJj 

a^Jp ajji!l ^JliPj L^la^S i_jI jJa«,<gI 3jjhJl aJ^ jlla>-l j^jl — 
tj|jL/?NU ivsl>- CjL^>- ^L&Ij cl^Up t_JL)aJl j l^Aa (jU’JjjUl (jy 

. l jJ> j^P J^a 1^- Ja,j~ U IjiSj iJlil jiJll lgJLJL£j 

k jL^aSM j\ ApL^a Jj&S AAbla^Jl aU> (J^3 ^ — 

.^SjJl “ULlwa 


(85) Omoijade, Motsi, handbook of block-chain, digital finance, and inclusion, Academic press, 2018, pp 207-223 

(86) Huges & Middelbrook, sarah, Regulating Cryptocurrencies in the United States: Current Issues and Future Directions, 2014, university 
blookmington school of law, pp 30-35 
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4PjJ|j <_£.}jiil (J jlwJ,! <Jp ajjLill L^\ 0*>UjJ1j Jw«L)tl!l ^»Jlp - 1 

Ul? 4 L -^JJ IUSUHj 3 jJLlSI ^Jp 4->jh,(gll Laj>oa 

£~aj ojjSi jlia>-l ^Jp ^*>Ul (_j AAIol^A-l 4_P— 2 

.jAS" (_£JliL> ^Ju a^L>- oNjU^>-i a-^Lsj <j[ If- J*ol*iJl 

O4j^S" j*# 4-P^p-> ^JaLw»j ^jp oj^L*? 4^>Jj .5jij il^-l — 3 

Apv^lil i.4.,ii?a llj i^J&jJlS' 4pJLJb>- J(J,| l^Us>l (_J oJJJ^wO 

.LOLAS’ c^pj lit dlli oJjU jJl 

oUJalllj lfi*}L5CjLaj 4_jJllSl oL^a'y 4 jL*ju) 4_jJijj 4 j^Iv±XsI ‘L-uIj.S — 4 

.LA 4~wwuU»silj Lj jjLaJI 
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^>-1^<d!j 


(3*>U2j JJjJl jLi (,_ jLxS" i( 1 998) t^jlI *-*1^-1 4 *p ^ 4^1 (jjl — 

.dJJyJ . iJlJ 

as j*i! jb iOj_yu j^-I a-J^M Xp 4*m ca-w«4> jjI — 

; l ^o_^J.I <b»4> ^jjl (_£jlbj JjL^jj t_>25” ^£-1 j^p 4j?4 ^1 — 

A^bb (■ 4(_£4>tbl wLo^ *4*P . C4 ^y^- 

c 5 i? cl)jj 1>- ^! ibJJLa <.(1 9 8 4) il)jj)j>- ^jj ^jj ^jS 'jJl J^p til)jjJj>- ^1 — 

. JLdjl jb • o jju 

j^il jlx?J.I jjJl ^p jLx^til t(_A 1421) j-«p (^h 4^^- t^jjJjlp ^jl — 


. ApLJaU jSCaJI jb iOjjo i^JjLp ^jl 4^joU»tj 
ijjU-UJl <-j j ^p tjyojil ^»!^pI <■( 1 9 9 5) jjJl j^l ^ wUjs£ ^1 - 

. aJ b*<jJl jb i Ojj-u 

jb iOjj^j 4<_jjbsJl aJjjII ^ ~ 

J~qj£ j !ypj l o 4 jljlJl <■ (—* 1 403 ) t^b>- ^ (jj 4^*1 - 

.05^b*)^/l jjIJLJI jb iOjj-u cbl y^j 

\CJjy> (_J AbAjJJiJl <b»L^Jl t( 1 9 8 8) tjJL>- l)L)4p — 

.241 Jl\ *L^1jb 


bllil Aj*_ob- aL* O <Lo^S juij 1 9 9 9) 4jLb-l JuP ^; "‘'' — 

1 1 jJbeil iL^s'yi —JjJjJl wLp 

a!^ Cil)j^J j! ^jjilJl t(_*1 418) 4jLJL| J^P — 

1 0 jJbii! ilvaX3*yi — J^JjJ! JLp biiil Ajt^b- 

jb C^Lgbl isliJl A3 jAJ* { _y^ a Ll 4^-1 yj wUi^- y4jl — 

(.2008 

Ij3 cAjjJlSbxNl c^^LxNl /»UaJl J kJjUailj 3jjjlJl ;JL«^- i_3c^jljiS3l - 

AjoUwli-l 

A^»j|jiJl AJ>cJJl t(1 9 9 9) tf-lbNlj A^kijJl iljy>y\} A^ijIjJI A4>JJl — 
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.<Lw : j1 -*JI jb t^xojjJI Jj?4 :^J jjj a^_L*JI & 

(J olpUJ.1 ^ijIj — A^_*Jl <_iASo ia*yi AjIp) 4^P L^i ^dJl — 

.A~J«jJl _/J5s(J--l jbj jj jJl jjjl jb IJjJLO 4 

a!^- »L^So*- j l^riL_it>- aj JJkJl t(l 41 2) & cl) bw^> ^jj ajuI wLp 1 .^jJ.1 — 

3 AivJI 40 j ^>Uil Aj^aaJI Jlj 

LajUlj ^pb!l Lg^»bb>- iojj153Nl ^jiJI 4 ( 2008 ) 4ojb*j 4 (_jlia^rji!I — 

olj^tSb aJLwdj 40j jS sJl 4*10 

4CJjjO 4(_}jJbM jb 4^ijJ! .i^JjJl 4(_JjU3 4oJj?~ — 

201 1 4bbJ 

:a^S(I ^I^J! 

Vejacka, Martin, Basic concepts about virtual currencies. Journal of economy 
business and finance, 2017, pp 1- 2 

Hayes, Adam, What Factors Give Cryptocurrencies Their Value: An Empirical 
Analysis, university of Wisconsin, 2017, Department of economic, pp. 2- 4 
Mankiw, Greg, Principles of Economics, money and inflation, 7th edition, 2008, 
pp.440- 449 

Omoijade, Motsi, handbook of block-chain, digital finance, and inclusion. 
Academic press, 2018 

Huges & Middelbrook, sarali. Regulating Cryptocurrencies in the United States: 
Current Issues and Future Directions, 2014, university blooktnington school of 
law, pp 30- 35 

Moore, feder & Gander, The impact of DDoS and other security shocks on 
Bitcoin Currency exchanges: Evedence from Gox, (2016), pp. 1 

https://coinmarketcap.com/charts/ 
http: / www.alifta.net/Fatawa 

https://digiconomist.net/bitcoin-energy-consumption 

https://www.medscape.com/features/slideshow/tech-dangers 
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^5 (■ 

j lii*J I j j I jJ I ^)j I 


4j 5I -LP ciLLJl ^ iijLL« ih~al 

((•2018/ 2/1 J yJJ jlupIj^ 2018/1/13^ yudJ d^Jl JLi) 


{ yas*LA\ 


IfLo. y2* 4 j olf^- j 4-^ljjJlj <c!Uil t 


d^o^l oli A^S-\^s>-\j 4j.iL/2lsl (J£_a Jwoljicdl 4 _uLS\j J^L*Ij 3ji>0->iL*-l 
la ,jU£Jlj j&t ^ *JjJiilj a! lyVl oL>- J LiiL 


La LwaljwLl 4J! ./?-!■>- 

l^Caj ^Owl>-lj £>-jwb AS j^la objjj5 . 1 


La Ct_S^S^il L^»a_j le«L&l4 jL*jL^j 1 g«a^ /^-wjL| 

.4j Jw^jm <J ^JLa Lg_dS s-b>- 


t (j.20 1 7 Jijjl 6 =_» 1 4 38 <_^j 9) ^-A jUS}U j Juldl iSjJI«jjJ ii_y}| J c-ji JULI IJU 5JjNl fcUl (*) 

LfcU UuJ\jciU.\c^JbJij jJ4iJ(»201 7 jJ* 4-3 =_a 143S 9-8)^^ j Sx.lsJI TS'jJI J jJu j j 

VJJI cAUll J yuil w-b ^ SjIII j ±Jj <.q2z)\j Wl jU pbjt jJ y. LJiyJS j^J ^ j^UJ! dUi J j^jlill oUJ_pd» 
tSjaJ.1 -i ji j jS js^i, c^l i4 ^ ljJ u jp cwjsai jLbJiJ j ^jULi ^jS d^-ui pis*. i^uii 

.^IjTj (j^ cl lc^ c-jlidl dili jiyu ^j tUj^viwj ^ISwi 
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jl JljLi La iaJ j-vJj oUaj^Hj ^pT OJ^L>-'yi <J .ijj La .2 

^.Cr 9 4jL>&.,/gJl dUJj Jwo^p Jij .<LaI^SLS l 
> 

.^jJul ^^JLiSl k >L> oLg^>-jiil 

^jiUaisMl JJUuiSl o-oU-Vl {y> jj jZJ .3 

‘LS-yJlJI JLvgldilj JailJ -/>H' liJUi J2 jj jSj <- 4 J5LSl ^Aj*)LJ| 

Aj JluJj La oLp|J^a £0 tjlil Jkjjg-J “jlf^ J LJl IJlA (j A^P^il 

:>L£I _jl *L-aL^a ^ja# SaLk*kill!_J A^t 1 ../>! I jjdJLlS A^P^JLi! A_^aL~aJl 

• Aloca eij^]g jl kJ^jg Jis> Jj (jyta 

J>dl C^-L! JJUdl cjUiJl ^ cjlli! gt lA^LiJl ouisai 

jLSLa)M ^Ugi c J5LJI JJ^Jl 
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The ahadrth of the Non-desirability of the Sale of Dwellings 
and Properties: 

Rules and directives 

Dr.Ahmed Mahdi Al-Shareef Balwafi 

Associate Prof. Institute of Islamic Economics, King Abdulaziz University, KSA 


Abstract. This paper explores specific narrations of the Prophet -PBUH- (i.e, 
ahadrth) relating to non-desirability of the sale of properties and residences. 
The paper examined thoroughly the authenticity of such ahadrth, their true 
meaning and the rulings that they encompass. In addition, the paper looked 
at the directives that can be derived from them at the micro, meso and macro 
levels. The paper concludes with important results and recommendations. 
Among these are: 

There are numerous narrations of the ahadrth, but their degree of authenticity 
varies significantly. However, the overall result in all narrations collectively is 
that they are authentic; their degree is no less than agreeable (Hasan) according 
to some scholars like Shaikh Al-Albani. 

The rulings in ahadrth are for persuasion, desirability and not proscription. 
Some of the companions acted upon the statements of these narrations to attain 
the blessings from the implementation of the saying of the Prophet -PBUH- 
and not because it was an obligation; something that they must adhere to. 
Keywords: house sale, property sale, micro-analysis, meso-analysis, macro- 
analysis, property sector 
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!l jl cjL>-H-I ^ jl*j 

3° J*>- 4)!j^ a*>lp J J>- jJ-l Jjl j^iJJ 

ajLjjl-l J-sis! Ot^-S\J-*l £-a p-^J Ijl \ j J£+a\j 4->-lj (_gl ^^LSw* 

^j-a ^JjLaJI (Jjlaj (jljUl (j'y — 4Jl!l 4 j?*j jjJoLp ,j_)l (JjjLt lc^" — O^WlSlj 

jA j/ul£)ldljl (jl Lj J& jl lli (~\dJ ^-Jl £"^>-1 
jJsbJlj jjj tl3L£jl_j tLuiaj 4^/?L>- Ibp jJIj 

3*9 .f-^K>- lUS (3 dj 4-Jj>tilj 4JjjJl Jjjl^ll ^jA .iJp (3 

iaL*Jl <t***3-l ^jp jiL^ajl jLuNl jjil- ^iljJl ojAp^ll J p-L>- <JHl 3^ ,u 
^ -,-<»l aJ^^xa (_£ jl^wo J jp- ( j^2J>sJu 3^** ■ ^ "I 9 48 ^lp Swbtll ^_a jU 

/ 3 ^((... jj-vJilj 3Slil wLjw? 3^ t U*^L>-j aJ ialj^j|j Aj»x..,/gJl 

(3 <U Jp N J- |»ldll I la 3 3^' ^j-LflJl J J~~Jl C__w23 ^>*>L-)!l Aaj 3 ^ 015 Jii J 

3^ ^3: jllil lla 3 |»j>- jjl Jjl Hjrui^l p-JbJl Jjp liiJi 

^1 (j| uUS 3 p (jUaUl c^-^jI jlflJ I<-)l ^Ij 3 I 3 *' (j-* 

3 » f , 

o jiii (j jisi 3 ^1191 jyi»ii 31 j^i 31 ^ 3 ‘p-c oljSjJl 

^j-o l j^-^*->J tlJJi 3^ clwaJlj e-bJLU jj^HSl {jAJ tAla Jj *y (^3Jl 

. (4) «ajlll (jt^vw^wj3l_j L , a - ^l^ 4 jiflil 
<1~3 3 wailj cljJl 3 o^l^vJl ^*< 131 4jw jlil Oif- iJlj 

o^H Jlygj>- jljjA j» 3 s 'W‘ *4dS ipldjiJl (_jL^>I ^y> 

80:J^ISJ_^ (1) 

.j-Jljj-ixJI .(j»1 434).^| c U]l 1 >.UJj t 276 J ^CsJ.I. (j» 14 3 7) .^uJfeil »!>•,>. ^: >U«ll <2) 

tjJEs^lj ‘^l^ 1 : ( _ s ^-> AiJJl J ijjj .2 3 7 t15«> .((>1 9 34) ^276.^15^ 

Jsl J* A_xtal5 Jai4 J2 s 4 Ol J >3i2S Vj t[1 03 :5jjx)I] j| (i^~4 44ijL«J=_j 4J-J J Jjj 

Jjil ^S-Ulj :j Jix. ^>1 JUj . •&! -u>j jj4W^t >il3i /i 1/ t<j1ljilj £_l~JI jstji- ^ o* j4- f ^y>- 

.212 tl 4 >3 2*Ja .(_* 1414) . j^)a4a ^jI tKjljJI J-ftl :^S(2Jl J 0 jljjbj\j>*£-\ J-ftlj ■ ■ ■ 

J jjjU Jj>JL^t)UU>-j 1 (.1 943^wi 10^1^6^)11 jJUjJiSj.l /25 5aauil*j^l jjiL J.U!lii^p)fl :jJl*U (3) 

.(Ohchr/Un-Habitat, 2009: 1) ol jH) UU^tj iiUsS^I j yi-l i^ULl »1 96 6 f U jjjsU. j d%>yi 

.28 1 i.725 pjj aJI_ i 4 j- .jlftU J»J.I .((>200 3) .(.j^ (4) 
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Jj c (5) ((^ljj! d^\ dijllj jlil :LUJI J t j.\ 

t^xJL^aJl jUjj t^»aljJl j tiJ-LvaJl aljl! ia^lx^Jl ( y# £^jl®"c£j 5 *"'^! 

«j_JI ^SjLlj.i Jj< jlSLl j ,2 jjl si >1 : { lil)l ^ GJ 1 j J jil LS).\j 

<6, .«jJjl Jsjij 

Jj 'reiU.Jl k_jlwiU C-^JI Jaajj t <juJjJlj oL*jU 4 jo^J jl t_jjxSsj 
I j-& ^ jwJ cjliL.ijjj oL^j?-j^ ‘>^- ic 'L>- 

* j*Jl iw^jjwLo _jlP oL*L*P yS* jJ t_^JallilS' <_£ j/ Jajj-ilil 

J^s Ojibs-Vl 4-J[ OjLil — 4S”jJl (S^— t_jiLdJ 4Uj j ^a j*j Ji LjT 

i*i~j>-LJ! jl ^I j-a-^-a cjL^_>- y> /y> d~oL >-^\ 4~'.^ .s >i L£ p-pjj! ^Jpj .^u^ljuXil 
^y» t_jjJlljL> £-j-j>jil J jil ^j-® j^*a |i — J^u^-a £y> jJlP ^JJsl La ijJu>- (jj~ 
J AJ IfA jl\ vcal^l JsL-yi dJUi ^J c (7) ^^Ul! 

ilL-aj ^^P v y[ jip! ^ ^al JjjJl ^jAJ t^eijO^-Vl o!jU~Jl <J jUL*Jl jA 

^-jiaj La l»l&j .iwjLJl lAA <_j —^Juj£-I 4-JLaJ| — ^g»jjiil (_£iLil J^P a^iv 2 > 

J^a ^ y~+£- ^"j^Sjll jl ^^-\y ^aj/l Jjj^jJj CJ^jLwUll ^jA liwlP 

La jl ^ ^ V U! J o/i jJl jl (*1 ^Jrl J^l ^>- 

L^uJn^ il jJj jl <Jytd I JijJJ j£aJ ^1 j^—Jl jr° Lfi 3JJ 

JjIpxJ Lg-jS ‘LS ?jjl f-L?tilJ^jj Jw2J i _y?- I y^ 3j-*^~vJ Ji ^1 

.5 72 43029 4)^S3I ^OJI (^Ujj ^.U-l 988.(jLiSl) (5) 

^ W' 4lajU-Vt U-L- .( f 1995.(j jS' l > ‘582 j 215 48874.^; dwOJ-l 4J4L. 1 988.(jU , 4l) (6) 

.571 .,_/> 4282|,Jj ^JlJ-I 4I -ij J1UJ.l4.Ua3l_ji j 
,iU_J—• Ix^ja oL-ljj jSi jij J SjU y 4jlc .ajje U t_JU(7) 

:JjU IJjs (j iJtt eijijJl j^SJl U(8) 
.( ( .201l)S J j«JlJU'l4iljU*]IJjlJ») .1 

.((.2 01 6) Jl_^i)l J^ap 4^14-^ J »j jl2*Jl £.» .2 

.((.1 997) 6^1 .3 

.(j»1 409) JljLl a-ji J-^JI a,p ^UjaNI J ^jU*JI .4 

.(_Al 43 4/1 43 3)aU-IJi4Ji.j^S-l* .5 
jj- Mj &c~, Sj- JjUjJI Jjb3 y jl a_JUJI J3L,Jl .ill: J 4a.U_^ J 1 <i> li2 1 UI J j^l JHU- 

^ iaf-ajjl 7JL» j l y[64-63. 1 j^] J [Jll Jia:- JjVl 4—=-Ua J JUI J~» ■ 22 j : 2: —. 
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?LiJL*A>i jlS"^ill jilj J.g-^-1 jSjij jL^vjNl <Jp dJJi 
ol^wL>til e- y*P <_J lg »,r ?*j .jP ddjjJl dip O^jL^J ^Aj 

. JsLjJlv*> |j f-l I <ju ^a^-- (_^>-lp ^Ljj C—>t-Jl jLJ. 4^>- ^ll 

i. AwgJj _lp jjjl aJLwuj <_§ p W“ Lf wLaIwJ ddjjJl jU Lla jy’j 

jji-lj 4jaJJlwJ>l ^lSd>-j/l ^ ^J-^^AlilS" 4j yPjx£ ji La L^Jp 

0j.* ^yi cjI^st jj jL>ti~al cJjL>- i^>ljwLil j! I^S" tjJJS ^-p\j (SYy 

iljjJlj 5jA Ji J^aLaJ J-%Jajj jt_AL^J L^Jp iSjLil dj^jJl yPy^si Jl 

to^wbi £jj&-\ j J>-l y j .p_gil ( _£p( c I>-'^lJ Ij-A ^a 

L^jp 4jL>-N! -dUl! <JjLd ^iSl djjp>til jls <L>c-*J>\j cjL^>- y>j 

■o^J 

<uip 4ju! i_jLJI J c-ojj ^i!l c-j^l>-'yi ^yaJ J-a . 1 

?-^Laj 

J^SLaJ JjLIIj ^ISo-'yi ^Jkl Laj ^Uyg" (_>JlJl djiJl La .2 

VL^l^pL^al 

?<l>- jdlj ^J-p /»l Ajjptdlj IaI^SL il <Jp Lg-s ^jj La Jp .3 

jl jj^LaJ O-Ol^-'h/1 oJlA y Lg_yP*>U>tly<l (j3jw ^^lil oL^>.jll La .4 

^iLv2lS^I Ju/j'ifl IJlA ^a d^Ld (_j jSjjJlj £aJa>silj 3 jjjJl LgP 

^ £^j! ‘“—■’1 jAS djjJl C*w aJal)l Cj *VJjLdj oLLjA- La s- y^p 

. I ^±y£- . 1 

. L^jwa da. ' JjLII j 4^5 .2 

.iju^L>-'yi ya L^vp*>U-tival ^ydl d^LjjNl oL^>-jdl .3 
. L|- y^~\ (j^Lal ( _ 5 dl CjLwP jdlj ^jLdl j»~a1 i*.'.a .^7 4_cL>- .4 

J^J! a-lj^a ^^LgJl y *SJ 4 dJlj 
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^y> j5”llSl Jj*j N \ flS^fI *bj ^ Ljl ( Juftl (_£ JJ j jill ( j^a 

jl <_^L> J —jvJL^j aJip 4)1 JjJJ cb-ob*-^! 4-v4 

4*Ap l_ 3jijil ( j5L«l la 4SL>t*Jl eJj& J 

.45 jj ya iJjjLSLS|j 4j5jj j^Lv2>5 

tCb-oL>-!iLj yj> 4^Lp CJ-*-li?l La 5jS>- 4j! ^\,\_ y^S>\ 4>IwLJ| 

- J^l ^pUI Jup ^ (9) «jLUJl g> J jL^MD) HL-j j 

(J,[ jJ L^UjLuJ tlfcJjfcljji 1^.1 Jlila ya Jji O-OU-Vl jU 

^jLJ'b/l j-v^L -L>^ tiUi jS'i j^S" t ( j^vji-l a. j^a j v^p (JjjJ ^ 4Jj 

j* ■2i£- ^-tj£~ (jjL^< a^^>c^£}\ iLv4^< 4jul aj^j 

ya AjjJjjz}\ jS- 4 JU 3 N I AjS^- JSlilbj oLIjj tyJzjd 

y Sf 1 AS■ ySA (.IjLjIjj iljjL) 4-~“ljU_Sl ya aJus^- .il ^il l_SAil ■/<>.\j 14.^J>- 

(J, y^Si J>54xo |»l54>-'yi JpL~J <w^-a LSs>liJij oIjLp 

(10) :oL^ sip Jp ^1 

^jp 4>-La ^jjlj tJU?*! oljj (_£jjl i.luJl^-1 J-*J kJJoJj>tJl 

ljl .5 ^L) TyJ® ^J-^>j 4 -Jp 4 J 0 l — <U)I J(JL® AlP <UI { '^-ij > ~ 
p 4>-L« oIjjj • aJ -iijLo ui L^s 0 LS” aLl« J L^aJ IjLHp j\ 

(j^ 9 ) tJ j^j <Jis 1 <JL5 41p 4jjl i^pj C/i 

1 ^ o-J-1 JJj ^ cPi v i)j0 LiL; J ^ jig’ll j ijis 

jiJl ; JLs La^ - 1 \->r.->r ./i\\ 4l J l J I 4i)l a^~j ^jLJ'y I j^5 

(_£jjjS) j^IAJI jb apUI? ^jj>j i. 1 02 aI^L- ^bJI jL>JJ Cj jAA Ja_j (9) 

. jl^l JLf? J, Ju^ ^ eijjyi JLP 4((.2 008) J, 1 42S (.U 

JU jl jla £. yfJI vlaiUt )(.2 0 1 7) JT UjJ Jl 5 j yi\ U*i l&Jlj kLjaU-Sl oUl J J iitiJ.1 ^a)l Jp £*fcVl *lj (>.<10) 

.432-427.^^232.5 olrf cj-w i)» 1995) jUS 1 Jb .1 85-1 7 3 j 1 64 1 5 9- 

.430 .^-.5 jJuf 4jjL.^j<i^1 99 5 tjU^I(l 1) 
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4jU>x^*> Aillj .y~ai-l 4*3 J yp (J^J N OwLaLUj Ajl*jllaJ Ojj4-l <j| 

^l> ya)) JaaL Ajibjj j - * -./all ^ali-l J yjAl . ^yb-l 

tljb jtbos ^L) ya» :JiiLj aJ iijLj ^1 1 LgJ-Lo <J y tljb 

pj Z 1 Aida y aJI*j£. <j! N| aJ iijLj <jl ya-s <Jb All ylbcJis IjLap jl 

<J yw«j C^**o^> ! <Jli AlP Alii ^yiSj — ddy>- y y^ >-L?^! ^LaVl dd~a AjIjj 

<1)1 'bH tAj iJjbj <1)1 lda3 jlS” IjLaP ^"L> ya "!<JyL) — a4p 4A)I AJ)! 

ySdT la p(_jj 6 AAjI~J| Jyi)Jl ya Ja^-*}IS IdSlAj ^ 3 \“o^lP j! Alla a!*^- 

OJwbM (jw^- p ( yLvu'yi ^il (1)1 ^ IjilvAa ya “die- ya Jd>-Ljl 

l All! Aj?*j Jj?* 1 ^loNl -LdwU jJLas^j tAJOl 4 j?*j ^LJ^I ^d)Jl jjA yy^»l*il ya 

£^dLll lLUS JJij Ic^” - tlM^idl ya ^jUx^Jl Jail^-I ^bbbl 14 a J jt-^-2^*' Jij 

AAP AJjl ^y? j <1)|^J I y AAj 4>- ^Jp C-J-li-l >._43 J I ya iildAj 6^ ^AAil A/?*j U'if I 

. (15 ' ) -yL»J aJp 4)1 ^dJJ Ajxiy |iJ 

<>; Jj^ - (16 ) j^^* J ^ lSjj : <y^' Co-b»Jl 

4«l ^4U ^u>w? aJ <1)ISj t<d~>y*- y <y4 (_y*Aj>- ctduy>- 

tjljJl y Ojibdali i as j5Ul yy*l dd5o t^yi yo <1)15”j t—ybaj a4p 

A)wa ^ j /? 6'31 tjljJl o4* yj yp iiwb <^Lvwal <JIa3 (.L^jh^u <jili 

!<Jj^J t—y4»J aJp aw! AJjl J J^J d^ca-^a yj°" --■" d^Jlj tldsJa 

ydf d-ij4as iaJiL J aIj^ <l)f aJ aJ lijllj IP tljlip jl IjlS ^-Sda ya" 

y*j d^*d)lj tyLwaj a4p aI)I a!)I J j^j <Jj- 2-; A5”yJl d-~^-.adl I j lAiyi) 

^yr-s^aJl Jdwi.1 <_->bb” p .'jC- yA la 1^- Ajul ld4pli t<4U^ ya odA Ujb 

[6 120] ^[6119]^. 1055 4 j>1 988 yU'lIKU) 

Ajjj-i y'jat ,^-di jlp ^ 4iv ayisOjyij oj<yi j^Uj j. j^vt j~iA ijd.i .yoo i /_»i 410 . 0^1 ^uni <1 s> 

.1 5 842 pJj 

.43 0 .^^li-l JiMI ‘Jjd ‘(fl 99 5) ,jLN|( 1 4) 
C*id) gjiaJI y ^AJIj [ 12 : f 2 008 t j^l] t y21l ^Ul Jlp ^1 5JUj Jla «a < JU3I v 1^> ^ ^U- ^T ^ (1 5) 
UJu- J jU\l yJl dUi jai IJ iSj ctoljj ^ c_i 4 **ij u!j !Up ijj r d I A* Si jb- daJb- J 2^1 jJI a! :y ULlj» 

430) j 428 .Jfi I^li-I jJLjJJ iJjL.^-^1^1 995 ijlJSl) i«S»^a)l d^iU-'VI 
. 5 526 jj dajJ-l il i i^ytLJl JadlJue^JJi .j4)l .01415) .JljJa)l (16) 
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j bl iljl ij^lp (j-* <jl — 4i)l aj?*j— j»La^>y ys<2i>til 

C^|jiJlj <_J aJjc^J L^-» aJ IjIaP <1)1 iljli c4jw4l ^»JA9 t<b( 

0 tOAll i Jj&I ^ja L4UI ^a! 4j wib I ^»As <.<zjj i _£*>' ^j jJl Jl&JI-j 

(.^AaAJ aJp 41 41)1 o4>- c3 4iJA Ijiljl 4l«^ liaftj <jl ojjy>~\j Chilli 

’•A- & C ?0j^bl A^^Lp All) I Alii L5^ 

AjIjj (_j p-Uj-j J 1 ^Jp V^oAAp <1)IS” Jij aAjI jA I £^>-lj lLUJj 

IjLap ^AA 4j.aLI ojii (^jlj^>l dJiii» : Jli ^lJL& ^jj wLsc^j ^jp ijb ^1 

41)1 ” ^g*Jl I jAj a," ■ ■ a 1 9 J ^plj ^-*)4jl Aj (_£^Uwoli ^ <1)IS" 

4)1 ^JJl 40i IjJJaj <jl <^a li« jii iljl Ji :l_jUi -^Jl*.j aJp 

.( 19 X 1 jjls - JaS^ ; Jlij — aJp 

aJlp 4)1 Jli : Jli -ajp 41 ^^pj- 4r; jb~d dr^ :dJUI d-JbJ! 

ol jj t^AAiij IaSIj LgJp$_i jjp 41)1 AsA^a ojj j-^ jP ^jA jli a jAP £l> ^jA ® 
ibww^U ^jl^JaJl (_$jjj J 20 ^AjIj jJl oJa (_jUSfl A-Ax-yS’ ^ij tJa^j'^l ^_j 
ejj^ Ijli ^ JaaL jL«j Jajw ^jP —^jllll *>lll JaS 1^—^j-^*- 
ojj j^^ I/ 4 jb j^^ -AoJA J _ ^®aa1ij IaJL l-gi^- , ^Jp adI JaJ*> 

^h (23) llJlj Jlp ^ L>» :jl ^JJl jcp j t" (22) lA^ LaJI; 1&AA Jp 41)1 Jai4 

( yA^ ! Jj?'! I 41JJ t^ 24 ^JlAa o^L**i| ^_jj C K 1 -aJL j aJp 41)1 AsA^a 


All ^a Al (J«X*il £j£> J2-j jj~JJ .(o .j) Jl ^-J-l ji\ (l 7) 

74 6 |»ij AjjA-I 5 12.^ 

.21 : v !^Uj 1 ~.( 1 S) 

.86 .^..121 3 ^ AjJJ-I <. 6^0 4 *-t . f \'l - J jb .(j. 2002 /l 423 ).JlJ'Vl (1 9 ) 

79 3 .^ t 5 500 pij v^JlJ-I ^.U-l ^L*~S .(o . J .(jLJ^I ( 20 ) 

jJi J-*l 4 4 J Jib—^ ^JUJl «Ijjj 98 3 (.5 ^ : 15 A^ - Jt Si_y .(^. 2002 /—a 1422 ) .^jUil )U.I ( 21 ) 

.407 i2~<.3 J .^JwjJI £.U-I jjlyJI .((.1 988 /Ul 408 ) .^jbll S^Ull 

1 6 5 1 1 1 5 64 pij Ajji-U 3 - .jowJI ^.U-l JJ SjUJI p* J ^1 ^1 .( f 200 3 /_»1 423 ) . J»^ 1 ( 22 ) 

tilax® Jj ^i)l ^JlS )1 jai :i!kJU: (1 3 ^200 8 ) J^l J^T j, JU^ ^ Jj)Jl jlp - ^jAI ^jUI Jup ^1 3 JL.j jiA Jli (2 3 ) 

jf Al 4 *x« y> Je :-jJipI Alj-objt* DlS(j>l ItjUSlI J 6 J 4 « ^Jl» J ^jUAJI Jli llij ijlaJl; ) _,»p I)j» Jpj ... eijUaJl { yiAu y*j 
t JJJJ Ju 2 > jJ>> U SjA~~a :dJJ 3 ^ *ulp Jp Al Lfl Ajlj 01 s(i t*uLp JiPJ Jp Al A^jC siiJJj jUp tcJCP Ai^fl JU» Jill 

jdl ajIjJ l k_Awj» p-ApJI IAa Jp [aJL-J l JJp 1 - a_~^Up) J] JAp J ^) i —*1 ■ ffl 4 Jxx*.l 11 Uilo ;aJ aj Jp aAp Jrj Jp Al JaL.. i 
,_»i .jiaJu^i^j^iobjjji^A^jPAjJJi /s 
1 3-12 .^p ijL. «-.(.2 008) .JU)I J2JJ(24) 
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CjUIj J\ J -bj • ^ 26 ^4-3y> lliL) l^Jp 401 JaLo»( l(jLa ^‘^OwUlP 

^ (1)1 j^P l® cil!l 1/°J ^"“JJAlgfll <J-b ®4 j>-U|)) ■wlS" 

j P aJ p £-1* l(Jli (j»-L^j a3p ^ J-'/? ^ 3j-^j 2)1 4_3 ^jp (l_jwa>- 

(J^Xj ]jil ijj (_£j4>- I AjIjj Jj 3 2 Jllilj Jill lLIJ Jp 4)1 cw5 4>-L>- 

401 J*/? 401 dj^-*j Jb ^(jw 2 ^ - (ji 2) Ja-P j-v^lj 2*> ^ ^ 

k I jj ^jj^ 2S ^®liJlJ aJp 4A)I laL^ IJkJU J-P o° la® ij»-Laj aJp 

J^p ^ ajip £t> J^>-J jjjl* : c y>±J>lj (jlJ'b/l Ja^j'yi J (jl^Jajl 

. (29) « J2h UJL" 3 4)1 

•ijj La Jpj ji J ilr-va^ajkiil p-Uil J-*^ Jjpj (j» La Jp 

lii^ii 4i >j i^uil oUjj /i j cju-j: ^i jiUii j 

Oil 3L-J (f 200 7) 31,531 JJb£ 3 j c( r 201 7) ij^ll Jt2UJ 1J- 

d^wJj 4 p jH« c-*-oL>-')f I (JiaIjj< jl 3| (j^jUl ^Lp 

caJj&l j«Jij aJUjIuj o^“I W~°J ir**^! Jxaj ^ L^s» SwL>-!j a>-jJj 

3^*j (JjJ- 4 1^-jS s-L>- La 8Jjil L^laj 

lg-la AlaJI^wo.Jl JjLwwoJlj HoiLs*-*^! AASI^Uil si-Pt^aJl 

AbLfiJJ Aw^flj 3 aJL-kj 3"A~~~ a J^»J)o £_jy?jil (JjI)j J 4»Jp <I^ASj br 
(djbLaJl J Ljilj)P ^jJl ^gXwldil (_^^Lil wlp ^1 J^A-I 

.(14 :(.200S c^jLttll) ^ -fa ilSL 4^U= «Jjfepl i^JJI jliaij tiillll :sal»3l (2 5) 

. 1 62 .^jfi . JU jf jb^^^lviojU-t.^aOl 7) >>j(2 6) 

.(j-2 003)Jl c SaiJU.5 02. L/ = 1 2^i15 J J». r J>Ufj (H; U]lj (H: LjljSlj J )l ^Vii^l .(f 1 9 9 3) .^.jJI (2 7) 

<d (I Oi & •*** '■^'i'' J 11 3 ‘‘A 1 "' C^J* 

.502 4 2£ iJjU t((.1 993) .^jJI (28) 

_, 48 3 tl 0^45 77 :^Ji^l^j t 1^ .i.Sl J^l lifaU-SliLJu-.U14 12) .jU\l(2 9) 

.111 .^4£1.6543 ipljdjJoJ-l ii .> .JOljiJI £X._j JiljjJI .(j.1 994 /—*1414) 

.164 .^.JUj! Jt(30) 

(pUI JLp ^jL j^Jtl Ji J . J-J-l l _ s -JL2i.l ^j**)l ^aUl JU> ^ Jl>> 1 jj j—^ ^ ^Uil ^Sjl JUf y. (3 1) 

au •) yyi (j 4^6 <J S4-; y Jl Ji yL*JI 4Ujl - Jj^U AiSJl (j A^U- y&l y J &I all 43 j 

.aL.j)l jj> 5-4 oU^aJI ci.^ly-VH 
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(►* *jf i/j til £j^>jil J AjJj ^Ls ^ <>*J 

jl jl*j .jsL?—' y 1 ^ L^Lji^I j^SLa-i JjLIIj ^ISo-jll |*i>-l 
JiUl! i^AsL5 dJJ^ jup ^1 ^jl ( iUl o-ob'-jll ^y> aJ^- 

IS[ aJ ...AlaJ j^p Liii^a ^li La ^jLit*Jl eJL^>- <jl 

o JS’ 4j iSj^^iJ J^Ljj (L)l . ..AlaJ A.spl.2 ®JJ(*-’ (j-vJj ^IjLaP 

j ^Jaj jld^Jl fj,[ ojj j*p ilUP.i ISIj .. .[till Jj Oj-bM Sjj 1^] jIa*J| ^y> 

! AAj^Ssll jyz j/l ^a jJ& C0.iJi-*la jj^s j/ ^Lo AjU . (_tLli (J 4j>Jl.,^1I 

.Aj ( j-aL» ^ e-LjiS J A*_o <jU t^jjjJl f-Ljjpl . 1 

. Ala yj>- JJ& La 4 J k_j tL^- 4jl)l l Jr°J ( juL 'y AjU jJl . 2 

.^*yjj/ij ( j-^ji jii llu s (j 4 j *y 4 jU jiii .3 

. 0 ^ Jl£ 1 li| (. <JL*JIj (j-^l aJLLJI .4 

LLft.} 4P I ^j»a uUJ.5 OjIj .Alaij j^t .iJ jLi*Jl (jL^ji-l ^y> j£>J 
Laj tjUl*Jl Jj>tl) (jl (jLv»ujAj ^ .Ulp jt-f-AjI (_j jt-LL tlsU*E-aulj 

UwLaLL jJj — oj^o lLUS «jU ^j^-l jldP (_j aX*p- Aauj Jj-a Ala 

I JSLaj / 32 ^®A*^wla LJ.5 aJ jLv23 lLUS (_£1 (_5-5Lil J^S- jlS" Jjb 

jl I j_A AjIj JjJju Jj>-I J^aj .i*lj5L!l ^c-wlJl (jl JjLJI ^JjljI J^a Ji?-j\j 

JLS'jJ L(ll ^4 L^-juLp JlaI jJL> oJlJiP Jj t((4-;P ^j-lll 4j^'yi» {y> AsLa ^ 

<jLS" ^Jill ^ajj/l (_£.sLil j^-LllL) 4-iliAla (jj^l^^-1 cLLL^ .aJ| (w-^A^ La 
jrJ>-Lj t — iwaljil ®4jt^ia Li» lLU jj aJ jLv23 jIa*JI aJIj^I k^-Liij 

LjT Jj^Lp aIsI lLLULS” ijJJj —ajuI a^j— ^^jjfl jjjwill ^jL^^al 

aj*>L p t^Laj A-JLli“lj A^ooLlll ,jC^“j4il ^^P 0 ^u5" lS"*>La| {jAZjl ( j^-L*^>- 

. (33) ^jUJ.Ij ,1^11 ^Uj| Jp 

.18-17 ^JA. (j.2007).(32) 

.21 - 18 ,^‘^jiSLIjijUI JuP^liJL-j JdJj tdy\+ c~Jlj i»liJI c— :U» 6bA-*il(J3) 
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COj-tP Aj <Jli Jli ^Aj 2y£j> ^ (_£ilil J-%P A«j[ i ^*.2 (_£jJl (_£IjJl (jl j^Jaj 

J-aP li[ «0jjlysAJl)) Mj «AJfc|^SGl)) ^ — (J, j^Js> A^liJ! <1)1 

\jU.s>* j lAbi^ ji bj, < _5^ — jb jl jldP ,j-« Aj jla ^^a^sJLS! 

: (34) JUil a! ^Jlj t JbU a>^ | c ^ £& ^ li> diJlj c-dUJJ 

Aj^ilil wLp J^j <Jb A^-la F^j! (_jp (_£ »-U^*Jl A~^ab»- 

*j[ d)l lys blS”Alla J AXaJ p-b IjLHp jl Ijb !d*jjb-l ( _ 5 )^ a <_? ao! 

°jl <l)jj (jJ^-l Ijb '(j\ <-Lfba l^Ad cSJAt <b' <_Ard 13 ^ £jb Jr* : c^ - (< A A)A 

ljjJj>- !(_^l tll^s !aJ j2j tA*i aJ iijlo ^ 1)1 biJb- bib °jb <1)1 -L*j Ijb j-u)L> 

J 3 %(_jJa'yi jJkj l JUPy a!a>- Xky^S jbj IjwL/la aLjc>- ji-sil jbj ULL>-J 

Jj&J t ((I j Up jl IJb p&*9 ya)))) :^jUJ! <Jp *>UJJ ^Jlail olij,« <J *b-j 

^yjJJ ®j|)) (_i (.(_->jJtll (J IbS" tAjtwyi j! jb i y« J-^l aJ <JU ^Jb jl a* ..,<911 

jljJl ®ilj A ^ <l)l®) jdA" • <A j*-J.I j~^3 Abb I ^^jrA^^ 

jl *ypO _/P ^ ^jLLJ -<J^ (®aJ®) a^-A (J aS”1/^I ^ 

I jglall Jb tjllpj jb i yo ^S”i b jia :^| («aJlL ^J») A^u !^l (((aJl*^- 
C(—jsxIwj ^rP jbxll ^ 

tolljilli n"j (jjib ^ 5^^°' ^bli obA" 

. (36) «jb ji J,l (Jj^b 'l^pIj j[j ^ ji (JjS/U 

j5”i« : <37) A»‘>b«)l I aSLaJI c5 j-' 3 ti U I (J ^jj br j 

yl> Ii^*jJlAI IAa j^^oj Jli ai^ ^1 <jl !<*L->jAI (_5jj la «Jl 

~ Jj>-j JP — AJUl <j| !<jbi»>J (Jli t®Lgjwa-i aJ iijlj ^1 Ijli l^-~a>J ^y> Ijb 

J^l («dtj jO*)! Jj 4 ^ Jo O^JJ ^jbi JS^ J 0 >W- l^I -Ux» 5^W .1 A^U.- SjiiiUiAj OJjj ^1 JyJI a (3 4) 

I Jjsj kill; a Uai'jAS^I ^1 a3L*j ^— < *jj >jli a OJ Jli 5i2i_« i]l^j A-U^jjijJl i^ 

.jUaJI olJU?s^«va *ua cJjbj ^1 AvJuJI J»\ ij J.5^.^a ^ jil -Uiju L 

.97.. w ^ t 3j-(i .J j; V-^a S ^ U - 1 A = A^U ^1 ^ Jp ^J^JI 5-i-^ ■ >^ -a( .^JUS(3 5) 
983 . L ^ 1 5 s - 1 J i L, c >- JJ .(f2002/j(1 422). ^jUJI <3 6) 

http://www.islamweb.net/ramadan/index.php?page=ShowFatwa&lang=A&Id=5 243 6 1^2 004-08-23 ^jba (3 7) 

.&Option=F atwald 
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^ aXjX\ (pis : JjA> t° 8) 4t^Jjf j^Sj L&i '• JjA> 

JJ^J gi <j' Jj ^ J °*W 

t$i^j M aaM I aJlJA ^ibil s jiS Ifi'bf ^^L^vwa jJ> oM jidl J IfUj <_i j-^j 
J- p j^j^I ^JLl Aia lgiJL« J L$1 *j J*- 1 ? - Alj —SjLp L^JL>eJj Nj <jjl**< 
Jl*J o_ juJ)j 4jj jAo 45^-Jli tl^*9 lijLi ^Al 45^Jl f ^y> aJL*2 4 J oLj& ^X Jl o joSj 
iJllSl 4_a2*>\jJ-L) C^-oSs>-j (_jl*il CjJ5I 4^**LU J >-I (_£jIS Jj • 4 a1A- 

AjU j»-L*Jl JaI Jl>-I JJL jt-ls iLa^scvi’ jl U>t^>w? c^jwLi-l <1)15 p!j**<j» 
. I <_jU I.L& l^jlj t4J5a J j^jdl jl ojUlc- jl ojli ^L» ^ja Jp 

«<ili« J aJi*j>-» \ a]Js ...»;Ji>tdl ^lJlU <_jIj>-j Jlj^< I j- 9 J *L>-j 

3J ‘4AI ^jSfl <_**£ jUUJIj jjjJL (j'if ^IjIap jl Ijl^ [^~ ^JLij ^\ 
pL%>-| j^J O j yS A. I (J Jl ygj- ^ jjjj L/2 jI jl 8 j^Lp Ijli iSj^^ (1)1 iju 

jLs to jj jljJl jl jIa*JI £J j ,jXX ^ La p_SAU I X&j . . .41*11 L y>j')I\ j\c&Ij 

oAie- ( _ r Jj ...dJJi j\ 4.U-1 Jj>- jl5 41p jjSsj <1)15 tojj jJ> jl5 

wbJ^vJj I^jcj a4p t_^j£ Jj ttAuJli-! <_j Jj>-Jj *)Ls jljJl 0 JjSs 
j>-bJ JIjjjVI tilLj {ja I f-y^ i^-U <1)1 4 J jj£ J^s Ijli ^L» Jj>-j» Jlj* 9 <Jj 

cr^ 1 ,>jVl jl jljJl ^Jl5 <l)Ls...»: (41) ^j5y Jp ^5J! ^U4 . 

jl tl &^*j Ifs- s-La)^j)* 5I JjSLa j 4*I^j?'yi 4j>olj^- oJjIj Lg^*j -^jJ 

ajli jl <w?jl J| o>-U>- oj! 5 !i| Ul ttiUi J *^Lj ^l^lLa J Lgl^J 
\ c 5 ojlpxlll oA^ J 4 J 4Jl)l iijLj lAi ojl^- J L^LaJ J*J>“j LgpU j»J 4 j>cA«j 4j*jL 5 
J**?rr J Ijl^ ( J 9 » ! Jli t— jJ*»j aAp 4)1 <_^~^^ ti-UAj j ^>-1 

• — p-A*jj a*Ip 4jul Jli j>-l 4*jwL>- Jj t(*l^*5 aJ iijlu ^ LJ^ 9 J L^ILjj 

1 0 : cJL,/?^ o jj— 9 (3 S ) 

iSLiJl ^jba u>1 428 JjVl 05 j j j^Jl o! IjU^j. Ja« 01 Jp i[ 9600 1] j cJls~ (3 9) 

.http://fatwa.islamweb.net/fatwa/index.php?page=showfatwa&Option=FatwaId&Id=96001 li^bL-NI 
: https: / /islamqa.info/ar/l 72445 Jlj- jOL.)JI jjj* (40) 

Jittps: / /ferkous.com /home /?q=fatwa-9 6 3: J Jp ^iJI j»Sj* (41) 
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JailljS _ ( 8 ) iJbJl | njijm n ll r'l i i nl*\n 


<. (<4L j a 14£ jf Sfj. aj aJ n" ji A^i ijiip ji ijis 

C^Sj^l jljl aJ OjSsj (jl ALa (jL^uNl 0^ )'! —AJOl AjS^j— (^jbil <Jli 

(Jj>tJj N (jl . ®Ajl jAj (_£jj^- LgJwaJ (_j A_-pj IgJtwU v'&l^ 

Jo l^oJ ^j-o ojUxJlj cAjj'jlo.^^fIj ioUJl ^154-^1 ojAuJN ^jlg.,<ffil 

pL>- Jij cbfcjjJL jJaJ ^1 ejjyvail J=>j-jJ alplj-« <J J>>-Jj 'V A>"U-I 

( j^®! —aJp ^ ci^ 5- a] ji jL*j (jri I J-& ik^ 3 c3 

<jjj td-jJlJ-lj t«AjaJjj IsJIj (Jf- 41 JaJu^ ajj^o jO y* jl3 Jap £-Ij 

(_j e.5jl jJl A_*P^JLII ^4?j.«/gjJ ' j^P jIj./Oa 11 J^Oj Aj| tp_L*Jl ( Jp1 AA^-vS* 

_ &l t«..OJJ ^p^il o >1) 

LgJs>LaJL> l^Lj j» <J .j—J 4oL?-j/l oJLa ,j^ JaJoJd ^^aaJI ao^j 

i _^~ > ~ ^ J Jj lj*-ij>jdJ 4"..,/•?i ^£jj| (jl j\*Li La <oJa4I 1^9AaLo4I 

-4)1 a^JaLI ^iUI Jup ^IS"- a* I_^>LiL> JLi {j* jlj ^ (42 ) a* 1^S3l 
o-oU4 ^Jp (jJodl (_j a j^s t*il ^jliaJl J 3jj l4ij cjiS"l AjjoU 

/%JL»Jl Jj&I ^ja jl>-I JJL jt-4 jl ojJ.i-1 jlS" p-lj-w»<j)>», jLJI 14a 

i_jL ^yA I J.A l^j[j tAlla y ^j/9^) (jl ejldP jl ajl^ ( j^ (_i^ AjLi 

Jliil ^JjO ^»JLP l_J&j ^jA pJijJl J-Al {jA ilb-A Jj t«iLSjVl 

wLaI jji (jU)) I(_jL>-I t[jljJl oo] ^jp 4i)l aj?*j (jv^-Jp jyl ^oJl il 

aoj AjU ao £U ISl^ (jL~j^l I j*y i :^j>t-v2j a_>T ^Jp (Jjj a^j^,- iJl 

(_4J? ^Jp' AjIp| (3 aJJj jl iAj ^ >_ jl aJ-Xj Aj I f-lj->^ A^La Aj'J ^P-L-*i 

J-aI JO jjjill ‘^-^T ijr^J aJ 41)1 ^Ibl LlT lLU^ j*S- jl j44l 

IJl^9 a^4*j 1^4 (j-i-*J N Aj y O Aj>4v2 -a IaIaJ (j| ^^jJlj j-a^l (jl j44l 

Jj!j1I jA U»: - il - j^Oll J»U (3 S) C&Mlj iu)i)l aS'jJI SjJU Jp ujsyill JJ ^ ^All S^jlJI -jlki J (4 2) 

. ««I>U f l jlk. y. J* ?[jU*)lj jljJI ^ i^U-1] c^aU-Vl J ^1 ^ ^1 

Siy> £jJ.I lJb»» yljtf JI>JI Ol5j t [ 1 99] iu/JI t« V j jJ1 > jji ,JjbS* J J 4>-j Jl>- Jp ?!fr 4i 615(43) 

:^U ^1 Jjj c-jJl?- All AJ>J ^Ul O JL-JI OJb OaiU-Sl jlafcy hSj cJ\J :<Siy. jdjk io_^JI J«u ^ 

jSjj : jJ-jll] |jj>0-a U Jlj_JI i(l4_i JiijLi jl jl w *) J jU jl IJia j jlj 

.[http: //binothaimeen.net/content/9335 :Ail as-j 
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n)f)i'ii n ll r'lii nl*\n | 2018 Jj^jL JaS 4)jJ - (8) JlxJl 


APjj y\ Jli .k_jUp M j aJU *>\i <.aJ ^jiJlSsj M <_pL %j[ 

m .Jj \ji A*3 jj^ahj <jj>- 3 ^j3j-u ^® Ljjwb>- 3 ^ 

J k_jJiU jlS” U o 3ijjiilj li[ IjJ^^lj^' JUJ a ]3 

t".. .Aj^ji A^tL/ai .iLJoj^J A^jj^ A^»tLv 2 i diiS jl ^_/vil 3 A^sIjS^JJj 
( J»5 j jI wLo<j J jS aJJao 3 a!*^- jl ljl-5 jl IjIap ^L» 3 ^ 3 ^ AjL Jj- 2 J^ o'yj 

.i«L->wAji-l j! ^wLaJI 3 ^ J*l jj-fl wb>-l aj 

3 ^ i^isLu^i 331 yj>-\ ^»iSo>-ij 3 3 -* a3^ ^-®33 3 ^ 3 t 

:^^1>-Sfl 

La oj^U>-'yi 3 jLa*- 1 I jl l3_JL> 2 j.,/■?<?!I jl — auI die- — j$^ s> . • 1 

jl jLujU A^v%*Jl> l^lP ^bJcu*»Nl N <_s^ a^Ls^'^I A>-U»JJ jlS" 

k jLp-cjua’N i ^js- Jp 3?* jL>tj N *3 cyj cy* 

it s jA Jl! ^ibll 3 ^# jZ &-!l ciJJajti! tjljJlj jUL*Jl 

ajjlp .1^9 JLjJ ^ y*" iJl* y° ijr 0 a^?L>- 

wlA3 ^^jd.1 lj-* ^3 uj-^L? (J-*^ <JI3^ jr° 0 3"^ (J3“ 3^ 

-y-Ji ^ ®o^c>-Ijj jIa*JI A^-jjlsI t^^>-Ls<a Ji 

33 ^^l*-j->~‘-‘’'^l t^y 2 -*- 1 3 '- > " 3 j^j. Lg-*S Uitd 

^ 1 U J3» C JliLl Jp dUi ‘ ( 46 ) k_jUl Cu:l>l 3 ^JJ L [^ 

!jjiAtlj)> yj Cj 1 jIa*JIS’ a aj3j 

jLajJI ^ tJaSliji-lj tjjJlJl ^ 0 jLap 9 - 3^ £-z> jl 

yS- Jajl y^-\j y 0 sjLap jl Jp I jAJb\j . .^jl>- ^-g -3 !A^<)j 

yj cHa^j y^JLa 3 _/k-P ajl 3 ^^ ApL^ll 

. 1 90 5 J» .i -i^-jjixJ! Cj J 1 J ^jidl c > .(o .j) .31 j*JI (44) 

.232 :! jiS\ ijy* (45) 

.109-100 jL2*Jl j 5i .((.2016).j!_ r »iil (46) 
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^ 2 ni 8 jj;jL _PaS 4 )jj _ ( 8 ) iJOiJl | njijm n ll r'l i i nl*\n 


CjUUJlj yA J-4^lj k — J j J jS’lil yA £j£lll jLpjM ££ 

. ® . . . jlSj| jS> JyJ jL/2pV I (J jL M 2^'y I JlAI (jUj^ 

j!»xU I |j_& hll !(JI^Jl (.3^*’ Lo 3*3*L> £^3 .2 

4 ^vjJL) jLi*Jl j ‘LaP')! ( j! 3^-! jl — 4 t)l AXP 3J33 

4 _j£-jLdl 4 j jj>tl!l lLLSJj aO jk .Jl jl321^^ 

.p_«'yi iS^ jLa*JI 1 ^ !«*■■■ ^ill 4 jL 5 C 1 I oja 3 -Ij j*jJJLSI (j 
il^ijll Jj^LS" (JjfcjJ La jS I (jl j~^l*il lHaj wb>tj jiJi ^Jp 4 J*^J 5 j 
^Jp jJjil s-Lp'y I j.* <j^j jJl — <Lj 3*Jl oL*^»3>cil j <w?L>-— 1 j 

o*)Ljj^iSI iwta jj/j ajkaJ jA L^'b/ lLLISj tl^ 5 LL»jJ <Jjbd.l j 

451 j-a Jjj>-jJL) L-ijlw2^JJ ^>^vj j! jruljiJlj i. ( Jj>-'yi iLtjis IJ.& <3 
^ jJl LjjJl ^Jp jvjLsJI jJL*JL> lLIJS (_j ^j ojJL*Jl oj^ i Jia 

Li: (negative equity) Jydl joJ ^JiSl jiJJ jl Jl*j 3*3 

j (home repossession or foreclosure) JjLdl ej^L^a ^.sjj 
;<_£3>-l j'jj2>- jlL^wo .lLLIJj j3L2J! jV L^Le l^L>t_»/?l 

j^ajf I jl (_ 3 | 3-3 La — ^ jj^ej <3 ‘LoLvSls'y I ^jlijJl (3 

(33»jl <3 al y^A AjJ^- J 1 ^jJl] 3*-~xJlS'- aj 3 >Us 3 3^- 

aU>-31H 1 jq~ j^Vl J,j a_Ji2j Lit — [^»*>LJl j ajL^aJl <l 1 p J yA ^il 
yA jjSjl J J1J-' y& (homelessness) ^ J^S\ l y&Us y.k; j/ 

«i_jUx2>-[ jl (*_i^o** a-Uj'^l L-j^p^a ^ y>- jl te^v^Uil oL*^i>til 
wUP jt-UJlj vj?iJ abyjj JaaLJL) OjJabr ijL^a . j jJjJW JA y- J 

.4)1 

ejlj jLfljJlj tajlj jljJl jS'S a2>Juedl juaj>U>-'yi obljj jis>LJl .3 

ajL* jUJlj jIjJL il J>\ ^ Cji!i 5 ^jS/lj ^>1 

?aJp J Jj L^la J 5 L! jl L^-Jljw Jl>-IJCu C-3>o -L?-Ij J 3 LaJ j/l 
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n)f)i'ii n ll r'l i i nl*\n | 2018 jJ_ JaS 4)jJ - (8) JlxJl 




Ldjjl 




^Jp f-lal...) dU.3 ^Jp i_3^Jl Ja>-1 ^y 9 


11 

If 


.a j£> (jyj 41>j — Jj>-j <1)| — c? 

: jU*Jl <. 

CjLdP jb 4 J la iJUL ^4»-./alb (J^lLl IjLjdlj jJL*J 1j»: j^J ala ^1 Jli ;4*J 
tjli*Jl jUp j! Ijb ^l) ^ <Jj ...Jj^jJI jUL*JL ^ .. ,< 9 *4 

tjUjJl JuSJl J4>-iJjUilj .diJJ jobj JaxJlj bJJl 

^ > ^0 ^0^ JS, ^ X ^ I 0 ^ ^ s 0 i o-J 

lojJJl J,[ jcp cLJIp 4il ^aj 4 J 1 L ^»l JJli .Jjpl JiJ 

^Ls 4*3 JjLdP^ dl"*) 4Jlll d 1*^- a I L^» 9j *^ls .fJ JulP 4Jl)l ^SJa 

(jy<Jl ^-.,<a"j jbJ-l 4j*J <_J Lfrl«/?l jljJl jJsp)> Jlij ... 

L^-aJiJ LaJac-j Jb JfUJlj (j- 0 jjjl Jb La ^j*aj ^-AdlP 

jUlS” J-v^l 4i CUjL dLLa J 5 jU^*Jlj -JJ 1 ^ ^ » b" j ^*_&^P 4*J 

4lJl J jLajJI jlia4_/ 48 \ ®oljldP £<J-1j ^llil ^jp jjial ^ g ijli 

j j yrl^il pjS 11)) ! Jli 41 c- 4ji)l dULo J ^ Jj>J! aj 

jl^Jlj ^jSM J*l jU;SlI obj lLi jj^-Jj <.4ila J^a 41 jJLLI 

jUTll Jlbj) tfji# :4JUl 4^j ^j^Jl fla>/l Jli c (49) «...jU^I ^Ui 
Jjt 4 ]La JbjU^il :£l4-jjl jli jjjll ll^ jUJU Sljf (jUJlj jjf 

jlJl ^ 1 *^-) LJjI 41 JI ^ 50 \jLa*JI 4 J Jli 4^/?L>- (jj. j^j Jli 

jl^ j>"j L/ 9 c5j^l ,) - Jli l^~ cf (^ lj 

^jjl (Jli l^® a ^>- ojUp jLd*Jl ^ JJ I jJl iA>- ji <. 4 } 

. (52) «j|jJl La 44 ^1 J.\ j# :^J| 4a-j 


.5 9 7 t5^t^>-j4>.j*Jl C)LJ .(_*1 41 4) -jj^ 4 (4 7) 
1 m[ y> c3 .jjuSJI ^JsJ! j4l ^L^il .(o. J.^jJJl (4S) 

.-uU Jixa (49) 

2^2 ^ .^M-l ^ ^ ^ ^11 .U1 3 92) .£jjJ! (50) 

.aJp jixa (5 1) 

.3 6 ;J.L-.(^20 1 1) ^^(5 2) 


291 



JailljS _ ( 8 ) iJbJl | njijm n ll r'l i i nl*\n 


3 jUJhdj *j>- 3 (jlLaij t_ajj^j 3 f-l^Axjl ^£i»l 

(J J j>-^ 3^ ‘ (j-s c-i^-iiiii oLp 3 ^ .^>-1 

3 3 ^"^ 3 * j (_3 j^j jj^ (j"° 4 —^^p 3 ^ jLa*ji 

: (53) ^3 Jl dJJS *ljj W r ! dUS 

*hJ!j ^1 jAJi jlj Jajifl <_£J-~“ ^ jl-4*-!l <1)1 i Jj*yi • 

( j-«Jls I^xp lils UcJ dJJi 3 j*>^Ju 3 4 ^ 

^»l5d>-! olaj 3 ^jj 3 ' J o^>sdi.l jl * 4^3 y* 3 "® 

jl aJ->-j f-bjl 3 ,s y^J p 3^ Cx° ijAj^ £-y <> 

i^aXo jAj .jl&*Jl 3^" 33^ J^d (_3d3 dr° 0wb "J 

.^L^Ijv^M 

^IjSfl Jp jik. 3 C^dJ!J ,UI Jp jlk> jUUJl j!: j&l • 

<lLSj *)J La jIa*J! (jj-L*-d 4 iodldJlj t^L^jlll <_^&j_a j-*j 
^ 3 ‘ a *' 3 j3 e -*'“3lj *^”"1 3 ^*^d IAj&j tdjj-ySj AIS^A f-UL) aJ_ij^-J 

: ( 54 ) JJ^I dUij il 3131 v 3 ! jdJl J j2S\ 3Jj 

3^->x3 jidxJi 3 _3^ o^ 8 ^dj3^ 3 ^3 ^ j3 y — 1 

•is** W* ^ y 3” ^y* jj^'j 3^3 c3j^' 

<J15 tdJJds' jii*Ji 3 ^"“jd (_£*Ui <_£ j-*-^ j3 31 _ iwJ 

jl jljJl jl 4-*,vC>ll j_* Jj& CjIajJI 14JUI j2^>- JaflLi-l 

. ® £w»J 3 Jp iil jwiN L J jXa 4 jI 4jtUl 3 k—SjjJtllj ? ^ 

(3 4 (_^ 3 ^^ <j j-»IaKs" ^l3jI iJdli (jyi j^J^ *dj-*^ 3 ^ y — o 

.39-3 7.^ <.<3^1—■ g-s .({2 0 1 1) (5 3) 

.3 9 , u ^4j i L.£> v ..(|>2011).5^JI(54) 
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n)f)i'ii n ll r'lii nl*\n | 2018 Jj^jL JaS 4)j J - (8) JlxJl 


Ojs ^y) aJJL jjSCw N a*s uu-iLj y£**~-* -82 oiill <_j *L>- 

^ 5 \(((JjJtUa j^S a-^i L/ 9 c -^‘ i ^4p-La ( Jb_J tjLflP j^S t-ilj 

ALeLi jLi*Jl aIaa! jjScs ‘UiA*2j ^aJI C^iU-^l J il^il jj& I A* JjJj 
.aJL>L~JI CjLjIj jil JsLaJ'yi CUPjJj Asj ‘W?l>- jJl c5 Xa 1L> La 

I(Jj—A j J—£• 40 ^ AjI Ab AA*p L)b" ^ i^jlpJaJl (Jii 

cIjUp jl Ijb ^L> jlSLs t j j2>j^l <_<a*j t (56 ' ! '4L^Iji! l^s jAsj L^s 
ol jy Lo ^jA ^Jyo tA; aJJAA-I La ,JjC>- jL aJsL*S C<U3 J S>-J JP AJjl lijL Lo AaS 
JjJj . (57) j i 3j^l aJLJ i J^ _ j J-^ 40^j La^ uu1j^*JIj I 

^ aJ jiii jJ jLLb (_j AiaiiJi j.*j ^~pi a-^Lj 

.-4i\ jup jJbJlj- Jjs\ eiilUl ^jlijl Jp *>LLI J J6 
<3 o^bi CA*J 1^1 t« (59) jli Jip jl ^AP» |»l « (58) jLa SAAP jl SAaP» .4 
^ ilIJJj cc^i^l J jhkLUl Oijj ^ i^iil Laj ?^il»-Vl 
j^SL) IJLj- t^ 6 °^jLa jl t^lla jl jl2p jl AA~*i> ^ jLA^Il aSLU La 
i jy^ej ^jP (J J^ 3 jLa*J|j j!aU liilj^> 

.-aIjI aa> ^JL*LIj- 

?jLjA^I k_jL jl s-LpaSI k_-»L j-* Ja !®Ab a] LijLo 'y .5 

aJLP a!)I IpIpAJI jLj>-N I k—)L AjI jAliaJl 

(j^ O^J^i ^ ^ f*~^d c£j^ ^jP (3^d ^ c^3Jl jAj — 

a J^J AaIjIaPj jji ^ J La J ^AaJ 

.19.^ . Jl r Slj P u^ll AUJI J-aAJI 1^1 JJlt iyUJI .(o .i) .i~Ul JjbJl Sjljj, (5 5) 

.1 0 :cJ-a23Sjj~>(5 6) 

. 1 01 >l/ s cl 1 1 Cjs jjUjVI ^-ssui .jU*^l JiLl, .(-A1 41 5) .^jUiaJl (5 7) 

.300 cS 4*J> . W! ^y>\^\ .(^2005 /^1 426) t&L A^l^eJ^I ^JJl jl^Jlj Jull)l :SA^Jl (58) 

^U .^»jiJJ aJu^ jAj clgla.^j :-^vaJlji ^aiL -jljJl jo&j .aJu^I :p^> ( J5’^4pj)) :i_j^J l 0L*J ti < s 'l>-(5 9) 

^vaJlj Jjill ^fejjliiil :jjA^oj t j_PjXs A>J JjJ UU tjUti-l aJJ J^L^UsfjljJlJ^P ! ^ Sf I JU ... I 

.596 t5 ^c,JjL- £>-j^> t(_*1 4 1 4) .jjJaXfl ^1 t» 

.614 c2 ^.5 jaUIL A^^dl AiJJl --5 ■ Ja^*-t_jb^.(o .i) .Ojy-Tj ^aks^o j,_Jsljj|(60) 
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JailljS _ ( 8 ) iJbJl | njijm n ll r'l i i nl*\n 


JadL tC~3j qA j>- f-LjLiJ ^_iyv2xJl ^-j^jl {y> 

J a^JI J*lJLil j t (61) *UjJl N jL^)JI ^j^ill jl JS}> t(^i) 

.(jjl t_jL J^3 jld Lfl jl ^Jp (_£j^al) Alta <J Al^J 

^9 tljUp jl IjIS ^tj jjja" Jajj CjLIj_^ l y2-*-i (J *L>- -6 

A >-JA k_jUaji-l jl (jJJi J^S t“4iio J a!*^- L)l jlj. 5?? ^ tijljJ 

(^jJl ‘Uisli ^Ul | Jj— jj'yi a J»oLi AjI ^>1 ?^>l^5jl t_^?tvalJ 

(_j Oijj aIzaJ jjl ^Ul J 1 - 1 • 4* jfl ^ Ap>-AjI j g lai 

jSCo! IgJ- p-UJl J*1 -^1 J i_r^J 

L> j_^l->- t—jlia>- AjI ^p jJJi y —aJp ^jLsjll tjp-UJ 

^LijNlj a~>- jiU jjfc j^oL-j/l (J l«j 4)1 ^»lj^jl 

AJUl — ^jjl j-Jwb*- a5”jJ ( J»o 4J>-j jJJJj AjLpx^aJl j J^>P -LL Idij 
<jr*i] <_$>:' oiwUaa» :aJj3 aIujJ- ^ j j^p <jp Jpj IjS - -jt-L-j aJp 
A»Jp 4)1 4)1 <J yAj <JjJL AS - jJI d—«^v»Jlj iaJjJL [ojjP>- ^jJ 

. ^j\>- jA U aju! LJjpli tjiJi o d& LjL i j/ 2 -y c^culj 

jjjiU-jfl lg^pjl>6i«-l ^SUj ^14jiLijVI Ol^p-^dl: LJldl jUst^Jl 

^iajl ti^jfl 1 g >l x> . «,<3 ) ^lll CjL^p- jjl ^Jp k_i^ijJl Jj>-I ^j-a 

<_$Jp J4^l c^l :(micro) ^jsL' «iJLii j 

jJSjl jru Ja**» j k —* j-^' j-* J :(meso) j to Ltd I j j> jillS" SJLj- ^Jl 

_jl ApljjJlS" LoLvaXsjll aJs-"■ }*)!I CjlpLlaS wL>-l a^j|^1aI j jt^5^d-l_j 
C-> N bjtll ^-pl JSLtj jl tlft jjl j oLaljj I j i jPaJJ ^v^ajil JL*jl jl tAP bwsJl 

^JLaj jPij :(macro) ^^Sjlj t^yjJLlj ^^SLl jjdJ^dl ^ LI l^Jaju jl ^^dl 
‘Jl^Nl ^iLjllj j)\ J^dld ^Udj/I Js>Ltdl AiUdl cd jJd\ 
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I Jj&l <_£jJ ^jJjca jJ& ^^LvalsMl oLjl^a 

‘c53^ J^" J JsUj ^Jp Jj>-I y» IJl* 

(_ju ^sl^Jl jl SwLfl^a d^U jLp_j CIjL^jLJL) Jj tdJ jL>j^\j Jl >-y j/ AjI lLL!.} 
tJ Jc^jLlI ®^^dJ cl |* L^a»> jU ^y^ Xm ^ a \3ij ^^ ^CLjIj^CvJ>I a 

.aSjUI o-ob»-j!l «u^ oLjj ?-y y* La ^1 


^^c^woJU 4^?1 >eJ 1 oLg^>-3^*c)jjfl >_. U^o il 
y^Ly LiTj .^jLojl*aj[l j1jA)I ^5 J ; . tf ll ( j'* v * ? *" ^j ^Ljjjfl *1 

^illj aJ jJLlIj oliSl <JI (ju p-\ c -L*_JI A^v^Lia ^Ul! I j_& y aj ( j^b£iwaj!l 
^jjJjJJLSl jj3-lj Aiflji-I e-jll Jj>-I <L^I 3 ^iiJ! OwLj»j OsJ L^Lis 3 

jl <Jj? Jt J 4 J Ji ^1 ^jiJL; ji^cdl cijlr^^' j'J 

l Lp <1)1 ft ^ij^T ® ^<1)^^> <_<^ 1 j) 4Jw^a 

J^aT ^j- 0 jUijJl J^i <—>LJl IJl& yaj .aJ AjUjaj Jl^U «£j&jia)> Jk>\£- UsLaj 

AjCjJail ajjfc j[ .1 _JUJl 3 JlSLsJI JJl5 AjI j|[ l ^i?Uxil C^s>- y a J y^^I I 

A^ij <—a-g-Lj ya £ 2 Jj ^ i ^A*jl j -^ 2 -> d ®£*3l^xll® JuUJl iilSj ((4_lisUJ.I)) 

A*fl Jajj^xJl 31 j^S3 ( _ 5 ~aj ^jis* (3 p-I jill (_£l HAjJ^-® JjIjP (3^-^" (_!! 

(.43^JL Jill ^w&jj jJ AjV jisL>tlL) i_3 ta ^/ L ^' (_li cl_j^-*-^3 

J Ij-L>o ^iJl iv^Uc- ^jLdl y> ^Jp 3® *&• J-a 2 ^ 

^lp Aj^ t g - a V I (_} AjjIS" Laj ^3^3 /» g «a*y I (_}l ^oal ((dj| J^lia)) 

aJ^5 La ^^P j^j^jj L^*>\j j JyJ ^y>CC ^2 jcJ| Jljj ^ . JCj<-^ Lp ^>2 0 0 6 
^ AJUail elisj C-j^ Jijj ^ jl cI jc* LCajj 3). jL2pj jj-i qA 

(^jjJlSj clLbs (.A^p| c ^>-jf I j AjPt^Jlj A^ww^Jl j1jS[ I Lai ,oU^CC~a •yi aJp 

l ~ J ^ „ 

A^^lg) ^j-a-Ci jJA) jl (_y*J — JJ-v^l ^j^a »XAJ La 3| t—jLvil j^*-l a j-a^~a j^S> 

j-~Ll <3^^I l“^T •^Lj^rW'jll A^ao^l iijJj LU^- jjlj^-jll ojj& .— J13-I 
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jI aJ ®Aiaflb£9 jl ®ojb>-® ifljjlaj jlj u_aj 

^bblu br (_y2J»J ^islst Lg-yaxj j'ud APjHa C-’lSbbjTj |J y*fi\ AjjJ ^j-vJ 
.(Jlilj A_^L*Jl >_ Jj<£> A_b*c_*Jl ^L?* 

< _ 5 - .iyiJI JJi y> JLJl J-> j^b j- 4 A~a»Al .2 

4^>-j tjUjJlj a!?LJjI dJJi ,j-^j t jbbblI (J ajaJl>- lLUujJI 

Jbu <Jlij t (62) 4l^“ L>- Jill <j aj»^j <Jbl ^iScd jLjJl*l!I 

(_gj J <W?bd| AjblSba — (Jljj Laj — jUjJlJ (jib" JlSj _^vi£-| ^_3b 

fjy s jj»jbcJl Ji AjI .L* ji\Sj l^J-^wa cLa jJiij L^JP ^obc<*I>tl1 

H-=r br* ^=rj c>b Jill jdSJjp ^t%>- j* dlUbl l_^>- 

LiT jbbJlj jlbJl dJJj b)^J A^La j/l Jj-p'h/l J,[ ( j^2jcJ| Jujcb 'j>-i 

S^Ui^^l brb->cjcll didjl ^y> jdSLjl t4 _JLSvJL> I^-LaS 3 jJ> 
j iw*iljp biljij. (_$ JpLd L^'y tj^.^gi.1 IJp J ijUxblj br^^l 

jil~~a j-*bM IJlAj® II lb_A J ^jJljiil <_pUl JlP b^l il^NLaj 
^1 b^*«9 CX*->A^-I iw ®b^° **(**^' 1 ^ b*.t cJJL^Jb wLAlbLa t^LJl wUp 

JL^jbl ^ j££ j . . . AX>t_v2 C-jljJ Ubjl bl Oj>- dij C^-AJlP 
^*_dj clib»t^jlj bb&b 4PdJJb -bj . Ajwadi j->=lb jIajJI 

9-1 jdJlj £^blj jL2j«ilj ajUtbli)) ijlJu^Jbl Jj^jj 3 64 ^«...LJIp p_f-Jbl J 

La tp-aSfl >_ J jLdj jbd! jj^bJl La I jPl^al 4^/?la b>^“ ^ 

J^aj aibc^Jl (_jLwwb /^a ajb <j f-jil jljb^al ijl, -ij ''b'bLlal ^ll 

La b !(j|^b^-a ‘Cj')! Jb ^bL~bl <u1p <jl i$JJ 4LoJlII 

jl J>a JlibNlj t< i^Jl br- jdU ^ :JlS : ju ?,bUl 

tAjlij ( j^a aJ_aI ^AXXjj 4jL>- f-^il ^3^ jgb" jLSaJI aS 'j>J / 65 ^J jXa 

.20 :j>JI ljj~-( 62) 
.3 :oIjUJI 5j_^<6 3) 
.18-1 7-^^L. ^^2007^^1^1210^^1 (64) 
.329 W 5 .ilJii^jl3.(j*20O27_»1422) .^jIjJJ! (6 5) 
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3 g .1] la (3 c —<Cp <U)I |»lI y ja jJl 4_^23 3j 

J Ijji tflij ^ ii y Ji <1)1 Sj yy aJ-PJ AlP ^ tJJ"* 

(Oi iowL*j y j^-°J ®j^c^lj 

yStoj i_il! <_«J 1 tlxjjl ^jSj cAJb>-jj y> owb»-ljJl ^~ysj jl5 *J tOi 

lLISS 3 s " '«— Hpj Aj 33-9 (ju*)Lo a*jj! a^S y y> (j-^l jlS” (3 ^<- aiT 

y> Ay li L y>j x ^\j jUL*Jl aS y lLUI Jj» !a! jJLt cJ j^ L> " j3 

J^s Asj t«.. .ojjZLo 3 Jy>-2 Nj J^-UJl 

Jli ^ Jjli! » _ ul^-l A*7 JjI j3 jIa*JJ j^ (.((jUl y& jUbdU 

L^ii aJ j\£* (_y3 c4. - /•> ll^a jLfljJl Jj| y lal^j)) ! _ 4J0l Aj?*j — jjJ_L>- ^->1 

( JUJl J 33 ajL^ 3 uX5l j*j i y ! - > (_^ Ajl*_a cij1j>-1j>- J 

JLvaiil jl jlaUl Ap^JLo ^y> abjt<w> (_$JlJl j ajj aIjI-I Jl^J 

ajjJJI aaL>- iij^j y> 3^ A*JiiM j-* 31 ^1 • ■Mailj jUL*Jl t-Lllil pbisL 

I La ‘US ASjJJ A) (j j5U nc.1 a« -,A )l 

3^_J p. g <«.d )L) 1 ^.9 I3^^^- 3^" 1^3 J^P 

3^ L*11 aLaP 3 A31 j I 4j Jj 3 I Jpxj*j ^j' 4 ^ 

. (66) «aJI^ 151 y jLiJl dUi 

.4^I oUj-L>- 5)uLiJI J y,a)&\ ^j cj.3 

jl y^BA 1 *-'. y A^-la y\ y*si yy 
^ibil Oj^iS <^s>cZL^a yS> Cj'y^5)1,1 3 l-^-^- 1 t — 9 3 33^\j 
aI^S (_ilj llJ i (67) (( < _ ? 3 a ^' 0 tojlp N j 3jLa M aiNI 

V t^LjjNlj ci 1 ^ <-1 1*5^J ijajlwJl Js»UJl 3 JJ^l ly 3 

Ij 3^ 


-460.^ 42 i*J» .^sSl OlsJI (5ji ^ ^j jjjJIjijjdJI jpl: iijJ.lj1.sil ^.<^1988/^.1408) .DjOU ^1(66) 

.459 

.179.^ .j) (67) 
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^^mJ| ^ L) 4,^3 L>J| ^ l g «>~^»JI . UI ‘ 1 Va ^ 11 

42~J jliw^lj l!a j^P jU*Jl ^IkiL s-L^P^l! Oj .1 

i^j>-j (j-^j .5j-iSl sLw*“ jl4^-L>- /^LJl 

oUl^>-^11 iU^U jJJSj ( J5 wj <jl5w<Nlj t^lp jLa*J! ^UaA) 

— j ^>''i ^'^v2^-l jl — lLULc jl 

*LoLm 23I c.~*v.J ‘L*y>-j i_* 9 1jp 4 J jJJS ji!^ ^Jp o'y tS jj-J. 1 jjao'ill ^r° 

CJwj J3j jljjj-cI ^Jp U-c ^ 4-w-vjJ-)_J ‘UpI^I^-I Jj 

LjI^Jp j_^>- IJuLj .^jl*Jl jy’ _/c>- 4jlijJl jl JUl! ljj& 

ajLxS' J —«u)I 4^j— ^jjJ«-| ^L°Nl <JjJL> caiu^I ^Jp IwL5"Ij jS'JlSL j^j/l IJl* 

o>- 1>- <eJ[ i j M s U jsl jyj Jj>-^ ll (£j\ (jU t^LlI Lsli)) 

i^J-c lil^ I jjlj 3 6 '^4JP 4 j f-Lp ^ LiT tOjij aiLpj 4jjJ>j L^^^jSsJlj] 
ya -bJjJl (J Jj&LiLa jJs ajJ&Us J j^-J j^Vl l^i* £*I>J.I .il ^1 ju 

jl jljJl I Jla (_j 4li>-*>U.lj yJj>- jj& LiTj . ISUulj IjIjI jJJJJ jU ojLJl 
0 J^\ oli^Jl J Nl jS> JXju r Vl l*U oilL- ^ ioUa'tf I oLI jjJl 
jl5j cobcUpJ .1 j-a JuJuJl J (homelessness) a^iill Sy&Us> cJb | c u>- 
L&jj ja>- 4_l5jlJ,l <i-|jt^ jl ^ ^0 ./ill I jj& jjju j /1 ^jJzju <lJ|^ O-Lv 5 j-> liT 
Uc>-lj *>U jJj»j 0 jJ&UaiJ 4 ^*>IjJ| jJ-wJj tijlijJl CjUIj^-N Lj 

:i_jLJ| lift J d.UoSMj oLaljjJl ^lial .^Ull jsj 


.^U>liSUJS Jt JUjl(68) 

Vo** 4 -*> ^ ^ iU V*1« Uj .486 .^1 cull J r Ml CU : JUJI -(.1401) .^1 (6 9) 

J13»: Ti-^Si ^ :WUT ^^ ^*1 c-« % W f l £_V' Ja ^JiU> ^LM iiSU V^-V 

fLj ifcii Ji ^!I Sv u/i yi & <&$$ d&Z % & --Cfjj - & £i\i! J - [^1 > J] ^Jiiiu jju 

.(jUljl! ,>• “ 9^1 ^ ^ 1 ^ ^ J 

.3 1 9-3 1 8 .6^.2 «J= .iijSai i^l ap^ ijll .(_»1 427) 
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t (70) (Eberle, 2001; Gaetz, 2012; Johnson, 2016; Pleace, et al. 2013; White, 2017) 

i^L^a £-1^15" ApjiijJl (1)1 oLuLva^-^lj ^lij^U Cp-4jJ 

.il ji'J (JjUllI <_J jUt^U (JjjJl ( J^3 ^y> ^jS'L^wO j\i jj 

^ Jjjll p-ILj 0CjIaP-L^s 4j--Uta Jys jij\ £<sJ>sll 

^S'Lwa) Jjj {jfi 4ZJt}\ oi-A JL=i- oLaLUuJU 

Li?J .^aljO>-1 Jj^JL lU IJ-v^j-*7 “twjJU (1) y>t^]\ f-bj jl 

jps* ^jj^Uaill iijj <jl <l)Lwwv^-l U^-Vb jjJl>- 

< ^1 ^p <1 (jI <^>-j ^Jp L>jJl — cjUjIaL! ^Jp 4-aUbsJl 

^Jp ‘UjJbsJl olj_i}U ^j £ ^vJL> ^vai! <_j j\P 

^L^I^lkdJl Jp jUo^Nl^UiNl^ilJuh 

^UJl pi la a JI g i • .^' Jj *)J Jj I j_& JlSw^ I — l? <LJl ^P — 

/ 7 a»..U> lii-l ^UadJl <LaJuL Us ^Jp Sj*)Ip ubJJi (_£^yjU| ^Uapilj 

Us (l)i ^y* Uiaj J j^>c-> La <lJp a ^>-jJl I La wL Jzju jJ Ur^j 

^a I) y° — jAJl (ji»>I (_j 4*/?U>- _ i!jiVl (JS-*j-* 

jS?j h^y \yH dUUj JjUil jpilill ^LpVi 

.ULLa Ujc« j>s 1^— Ja-VI 4Jb^]s> IJla (j O^Ajj^jdl J>Jl4 

jli*Jl ^Uas ((^LLual)) o1*l^>-jj oL^Lms iU»til .2 

AjAJULIS' - ^ ^?LU-L*4 J.JL (1)1 ^a'ill j-S ^^a«J JwA ! llA Lft jlL) <1)1 LlT^ 


11 

ii 


dLL, suai V s ) jj~ U UlJL-Ij iu,jjjVl iUVI J J*J ila^j l x / l ‘JjjJl y, \j^, JaZ oL-ljJJI oiA 01 jSJJlj Jjjli-I (70) 

.0J*l£i Ji capjSj jj r S;i ^iu: 

•V*~yi ^ Or* y*5U>l dUl J ^UpSi JjjJl ^jJ 015^)11 Ji_>£ olJ^ .((*201 5) .0j>Tj ^jl^ui (71) 

.5.^ 

jl\ V,l^Jl ^ijUil Ji ^ (created) j)J ij 5J5UJ1 Jp ^12)1 J^l ys ^UljMl IJL* U y. o! cU jjJl ^ oA=rj JJj(72) 

.(159-money creationl. (Jackson and Dyson, 2014: 158)0^1 j cyJI yU- ocLe~.l 

Att_JJ _ r A±l\J gjJI Jjl^JI 1/ rJUJ^ \jr V ^ y. Ifcj JyJ! j!yU»l ^SUi V 22Js i)L- y.j(7 3) 

.s_^2ii a* j 
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jJ-15" 'k><L>-\j jiaJlj (Jly>-jll Zaj J jUJl j!L~a J 

Jja J jlSlajll ^lks— ^jw ^lks (J <_>P jllllj (olijUll) objLjiil y-a 

L ^>- j dJLlS jl jJy> ^(capital market) Jill Jy~l <Jy^ jl c-hJl>- 
j ^ J 7 I la J A^yyiJl Jajlj^aJb U-yg-La dJJi jlS" La 
(_j (JjjJl) y>j|l Jj LaJiP a^U .1 A^b-jbdl 

tAjLaj J dJi J JjdJiu aIp ^ (J-*-<2 — ^yll jl £-° (, y L *-'~J I JLvwO 

^lSd>-j|l (J ^ijjlil jyL ^ A^J-U jLo ^ jil^all ^ya-*-; (J ^ l/j 

( yo ... j I b_p-*ygT^JJ j ® ! Jlylj d^-g*- <. J Ltl I Jp t llabl I 

{Jjh Jl Jil jA jj| Iwbfc^a ^yll jlS” jij ayj La y>L)J JjLa Jjyb <J 

dJJL^^a J Ayijjll Cjjllj j*iLaj| I y-a y-aLJl jlj A^ij jU jl iiyUS 

Ajly jl l_p-yg*Jl Jpj iyaUl Aj ^-,f?",ol j| (jl yyj jl IJ £jl jdJl 

Ajy^Jl jl [5 . <76)(( (ypjdJl jji> JyJl .iL^Iyjfl J djl Jjaa ^ij Jjg ^ 

^Jl f-LiJlS'— Aliya Adlby»l olf-ly>“[ J,[ dajJl j Jjll y/i*J ayyS>L*ll 
yjUpl J AyyJl JjjJl ya J>JiP J Jill Jl yj\ J -(short Sale) y-vai] I 
Ajl^is y3jL*j dJi jl ^a t(^ 2 0 0 8 — 2 0 0 7) A^SJysjll aJLLI jajjll 
(_£J>Lv 2 l 3 j| I JjjJl jji ^»jjL ^JJlj J jjJl ala Ajdl*J (_^JLll Jl yl!l 0 ^Jl 
LyjLa cJjO Ij’ Jlya j| I yajjjj y>- y« jJ-l Jl tl^Ly A^yi ^jj^- (J 
Ijji oUlyrjllj oL-LyJl ala Oyj uij .SJlil 998-1 997 jajl J 
La Jl £-aj . JjjJl dil (J iwiy^Jlj Jill (jl yA»l J jl ylw»j!l yy^- J 11L^[ 

— ^Lil wLyJ— SwjlJl I la (J oljyj-jllj Ol^LyJl jl (J[ AyjJl jy 

j! C U.I JL-2 diy y jia. O .J t y,yJi) yb ci> J5^j SjjyJi jl <.WLH i.bJi VU-A ywJi Ujo>- »Jj> (74) 

.(6 .y :»20 1 5 ^UAaJlj i 4i-IjJ^I 

co.: t yyji) t «[jU-i yy i.ui] (^uit yji y y» o! yUi j yji yl uy yi juoiyji ^ (75) 

yy i-y j »uil^1 j_, y it: -(121 : f 2016 i^Si)^-fe- IjSi jy ^(jiL- 

SJcpUJli cJlaiJIj yij s-iyJI SjLio^l {ja y?jU5 jl-UMj jJUil cju Ajl_jj At aIj tiflUJl (pOucall &~J£ju U J5C ^yu 6? 

._*! tttKftpJiviiu i» yj> y j> 1 y. y^y;» (jl yyJ! 

. 7 .OUJI »ISU! J o'ApSI .(.1 99 9 .ftbJl yjl je 'hi (7 6) 
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p-llaVl pJ-*Jl Jj&l ajLll^xlj [ jdLsjJl] j>^\j fj,\ jl 

( Jj&l AjLjjP oL>«lji)) ^Jp A_J^j jj5j jlj _(JjJjdl I 

k_j jl>- ^Jp 0Jt-ii' A_^»^P ^jLS L^_Jp (_)I_J c[o^;kJ—l^j] AjLflJl^j 

.L^vjl) liT ^jjjl ^Jp (Jj-~v2-)jl CJ Lilli-- AjI J ■/^'^- jl t^ 787 ®i j y3. dl I 

iljlj aJ jjJl ®(Jj ^Lil— ( j»*ibJl p|jj 4 l?j—~ ll aJI Jj»p 

( j»LlSl ^Jp J^sl — A^Sl jwijll J jjJl Aj jf- Li (^JjiaJl aJI 

3y .Jl aJT Jp isyill i^Ml j! 1^5 t^LiUalSI yO Jj ^JiaPj Cjt^-tLjw 
lLUS yp cJLI ^ oUjlj iijjl jS a *ljj (market fundamentalism) 

t Jly-JJl j_|p A^jUlSl CjUiLySl^jU ey^ilj iljjiaJl Aj y>tlSl 

oLp jJl (Jij jj tAlajlj^j £yiJl yVl (J JwbJlj JljJpjM 

AjlL*lll *)lAlvvva ILL) f-L^JLaJl ^jJz-*-> i j\ .^wJ! .3 

ya U js> yp Lf- iyil> lilSo-1 Li 1)1 ^P el-tj Li 7 <Jj/L>® 

A^jL^a^jl I ‘oU-il a^aj ^jp L^ j^jj a^?L>- UlSla Li jj! j\ toL*^J»l 

j) cAYpg] ti ^Jwdj>tlSI A^j^I (J,|^uIj wti Lit .,y? y £&-1 Aa>-j ^Jp L^Jjj 
(_£yL*j.l jjL>tj Ijji tP> lSj^ caL^^jj^jj jl tiljui« jt—“Li l g««> 

jl Jj>j Uo.L/2j jr^ (_5-lI HUl (Jj til^i^lj Jilj-*-ll ^llatf^ - ijwbtil 
AjiL/aisjJl L^aLSlaj lg>,<ftl Li Ajalj (Jj^l ^p oj5 j k_jL!l ki^jiU>-j[l 

L^JjLvwjsj pbjp*yi j*o I j^a L/ j^j&aJI_j jj./i»ll ^„o ^Jp A^p^^^-jllj 
tp-i L5 p-l c i>-j|lj ^vjjJl jljii^Ml ^Ldl jjsl ^ L^la^ti^aj 

^iLv^sjll i^oLi-l ^_|p' ti-L“ _/'-^ > LjL^I ^aJl_j 

(77) 

.7 Zj*201 5 tDUJiJI(78) 

au ^aJ s^aSi »A* ^_i i f* jiaai <u >1 ^a*ji at nj y tJ! j! ^jjMi jl juai ^ JUM ^1 j_^Mi (79) 

4iiJI J jl^lj jU*3l £J .((-1 997) .01^)1.0j)jVl ^UAJJ.1 Jp^-ji ^AJI JiiUI S~t jliJl Njj t^WI 

. 9j 6 . ^ 4 (JaL*a g-y> ■ jjU* 
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. A*, ; )g| 


^l£j| ^ • j ^\> eJI . 1 la<v 11 

Jj^'^l jj-v^J AlisUxil <L*£l JtA>- ,j-« aJ[ j^>-^ -L*Jl .1 

^jSvojj ii 'y [ ^ui ^»jlp j ij^L/sisi A>t^ii 

jl aJIwL1a><Li aaIaiII >N_jisjJl <»ISo-I yz^j i_jLJI I j_& J i j>ib£L^'y I 
*y| t_i y alSl ^»JlP ^Jp y>j^-\j Aj-JLvail i_pL s>L>- J^a'yi IJl& J JuJutlJli 
JUxil ^P 1 31 1^2^a*j 3*-^T 3 A^j 23^Jl (J^-ys'yi *y ^ 

Lgjca ^aL>tJl yyi ‘LalaJl APxllLl Jj-ys'yI 3 (JUi-l IJlSj . aJ C».,<g.,/gJ»- <_£ jJl 
AjSj I A^xJ-vaiI — Apllpxil UsL>-L— ia^l A>jLv2^J *»Jli£ jj^j 
jj^- ~ Jai^llS' - A^*jjJl .Sjljil olpUaJL. JjAaIj L« A*^?U»- LLL^-I 

<_£ J^~ Jr a ejtA til C~*A~j>\ ISjj .y£S I ^P Ala Aja'yi 

^D) Aiuwb-J c (s1) <OjJbUj liiLp) C^J^J t« (80) iL^iJl)) c-jJocS 

t ( ^p>j'yi ajlc*^ U15 o>“1j Lgla lj^J pI y?ypj j\ ^ 82 ^((ajJL»Jl j jP- 

( JSo AljlSs-aj Alw^l ^yg««■»■» ^^waNl ^jJ.2 (3 (_£j-allSl <jU Ja4>-j 

3^4L> JL2xpI Iaj^p ^a j^s ill oj> j»J tly’J 

ajL?xj— a ^-x'yij .2 jjjl jl jilaal O-p- ^a (_£ <jL>til 3 j-^L^ 5 _/lP 

jpy jl 1^ j-jll Aa^-Ix^ > Ij ^ !■*> — aSCLcj 


Jtf ^ 0 ? ^^ 4 Wj J AA'oi-^J “®>u J uUI J f U>l Jjj ( 80 ) 

£ ^ Mj ■ f>' ^ Sf^ <sy fM *'45 felill ^ 0i» ^ *1 j- JM jjij 

.«38 .1 iUI t9 ^ C^^JI ^U-Vl SUL- 1 4 yUMt.np^Sy 5*45 Js# 

■(4—I«1ij:(8l) 

^ Js-J ‘‘c— > 41 jUSl 4^ JUj .52 3 9 ^ 4 «jUI a Uj 4.1 !jJ^ ^ ^>1 :JuL >jb J ^ U* (82) 

jl :J^J.12-1!! Jlij c287-2S 6 t 3 ^ 1 i*J» .jjb o) J- £f~* ■((> 1998 /_a 141 9) .jUMl .jbJl j *-!j 4l 

v ^UJI «i Jkm i^AJI >JI ^ : Jj^l :0i^ Jbj > JlL- V! Ub V14** ^aUt ujjj-J! ^ ^ ^1 d^U-l 

^Pjj u L^jj ^1 Sj ^JI 4* ^ a N IJ. >J . f >l a (fill jJUl ^ ^ : jAJI .U 4 . v 

Jlj- r ^ 1 tfJ' ‘ V 5 ^ 1 4 s>Jr4l fUJK, jUMl 5 AJI 4 JJ J^ji (fill Jl Gla 4 dUij «« a .U» ^ Jk-J Ji> a 
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jaL*Jl dJIll jil Jj -*y iJLaj <L>eo oLvJ ^ ‘dbU (j- 4 
^*3 ^ol*^Ofsil y 2 -*J (_J 3 jJil .ll 0 djlUlll JplJaU-l jJJi ^jP eJU 
Melbourne) j jjJu o~«lS o-l y jjo4 oJl>- j JUll J^ 

oJlSoJl jjJJu JjVl ^j- (83) LJlJL-! J (University 

t — ^oOtll obi U> ^Ul ^j-tA\ 0j^lls ^Jp £jj-il dj^Lufi^sjll 

jr^ - i ' - '* w ^l l3 3^ 7 ^6 0 0 ojIwUwa U y 4»aj^Uj jl 

jisJ Jj ^^dl aJIU-I oU“UvUl jlj^gjojll (Jjb jp*y ,j5wj <3 ®jdjdi p-"d 

jU <OjJb La^P'J iUwJ oIoJlAj j 84 ^jij^ jba j3 jj jJp 

(_£jU j jJl; il ji^ I 3JlP ibjl \ C JLS' djl jllS y^a ‘oil jiaJl J j j^jLi 

( j^5UJlj caJjjJJ jal*Jl djljU-l ^Jp (wUJlSbJlj pLp'bf! o^lj l^-lS 
jl 1.Laj>sl djljj J aj>UaJl ^Jp oL»Ua» iUU (jj^lj 0'^ 

OJL>-j JJU .iljibU jljj Ml ^»w\p (J jtJUUl jM ^1^3 Uj Jjo 

The Canadian) jJli*Jl ^1 y>bU ajOSUI oi^A-I Owol 3 ( 85 ) £Jj 3 
(Jj[y= yy ^Jip jl >*20 04 ^»Ip (Mental Health Association 
pJ y*j .UiJjJ jjjOaj (jjbJl 3 I jijU dJJL*Jl y>\ j»M I <_J 
^Jlj J^Ul La^/3 y j^A-I ^Jpj d^pj^^U *e>-L>- jl (_!,! 

.pUjUlSvajj p_^3j^Js>j pUsI yA t_jibj>E^_) ^o>Ul oliJss Jjbo j^SUJ 

iiUi^l ikiftu jJbw y ol^JjVl oy J JbJl .2 

jl t < _ g pb..,/gJl jl ^jff-ljjJl ^UaUlLS" J-* Lo ^P 4ia3b>tllj 

j*j ^1 t_iJ^laJl jl t_i^iall 1 ^^j>-j d^r 1 ./al l QyglaJ LA^rU' 

j dJjUlilj olUl <JjO^I ju f-| fi J^Jl djjl y> UU<^« yli .^Lm2I3NI 

.WitlefE. (201 7). ‘The case lor investing in last resort housingfMSSI Issues Paper No. 1 0 (S3) 
.•(Victoria county) UjjX^jd 4*1?ULo ^ j76 00 J a^JI ^1 I jMji j1 94l7 _/3 jj i (84) 

.(White, E, 2017:23) 

.The Canadian Mental Health Association. (2 004). Housing: A Social Necessity (85) 
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4J*a .iLtivvj <jl ySby Aiilijl (J^Jp yS yJl <Lwo^l —jJ^j U ^Jp— 
4jU»- f\, (^_iS^v2j lj ^4y>ty lyu^^f I olpliajjJ \j ^L«J! (jy 

^LaLpo ( Jiir ly'y Lgjp jl (JjbJl ySbw ^ <_5^^ jya'ifl 

y? ^4*-*^" <j?4^ j' j ^(jpUai^M y®S?I J 

i I aL^>- ^_j bLu^bal obiaLpo Lo^j y»- y® 

<_$ <jLla y>-j .4JjjJl 4jyi|j A^sldlSl 4w?^J p JiLiJ-l ^Jp ej*)Lp 
(JL?J. 45"jJ |»Jpj ApljjJl ^Ug-dJ 4yjj'yi ob>y^J-l j»po j-* yi^L*ll bJloj 
SjL>til! 4jy lj*. a cjLiLaj! kilta ^Jp |^5" — ajl>till 4 j j>- yy>^JI 

iUMl c_jjJlL» 4^s (_asj ^JJl jL^Jl ^Uaij! 4 j JpJbj c(WTO) UbJl 

k_iyP ajb>tJl ioJala (Jb-i! Jy9 ^ibyeVl k_Jj^Lil 4yj <J ^jjVl 
<J -bjij N jl :>jili ^yyd Ij5b&j .^» 1 9 94 /»1 p y>-ljl (j (jbS’lys 4 Jy?y 
yp Juy LiT jiS" !i[ y^AJl uiJJJJ Jy*j y« jl 4lyL>- £_a ejliP jl ajl.5 
. — |y3 4^3 ^J,■ ■* a“ll ( Jw*23l Sbwb lLLLw (jlS' li[ jl c4Iyb- 

C(Jyv^'i/l y® C^jljJlj (Jybil yj IyjlS 43 jt-* j^j k_^Lj (jlS" lils 

<JL>- L^J| (Jl ^yJl k4->jlC jLJJLJ! y 4-bp La Iyjl*j ^ 

Jisai y® (Jijlyw^a L® ^Lyg I ^ya (j yl yi) ^_&Lv»P |^3 (Jill y^a I 

yjLJl y-ww^ylb OwL?- (_5^^ k^-4ysLflil aJ^ J>ia ^ASsJIj 

iajl ei*>\j <j Oy (^bJl k_^3tvsJl ^4^(_^ JLJ-*-J^ (_ij. —yjL& y»» — 

abjj La e-^>-lj 4 JJ Uy~>- i4jyHj 4jyy*^I 4 JLLI ^*1998 /1 997 

CLuli]l (Jill y-alj jLpI AaJI IJjL p-^Jla yA LiTj djlj-LL^" (_j 

Jill yalj (_j ^jJLJ oLayLaJJ ylS 1 y!l J^>-l 

y^Js j|j t^Llal^Ll jJ(3 4jty iajyil!l ^»Apj 4Jlp aLliNL) (illSj 

4yi & 'yi y^Sbj -y>-l <JJ® ^ k-iLta La 

■4 :J,Jijj~(86) 

.32 ./.yV) 1 iUJVI 4 jTj UUi :vJ.'3«^iV oUj^l ,(|.2012) .Jl^(8 7) 
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aJl*jJ1 ^Jijl J L y z ^\ <J ^^jJl Jill Jp JisU^JJ A^^jJl 
AjjjjJ! Jj^?Vl J J[ Aj>-jJl AjjL^-j cAjJjiJl Jlj^o'bfl J 

Jj^/?l (Jj^/jjfl oAa <jj? ^aJL*JI (_jlj^jll J c^Ijj^JIj jv^<<)VI f-l jS> Ji® 

a*^- jJl pL>- 1 jJj t JL> k_jl j\s,^>\ j\ oy* aJ J #Jsj <.Asy^o yj> 

^3 a^£® lySj ojLxpLi Jlil 4 jLl*JL» i^-ob^-Vl o.L& J y j^Jl 

^&bil J Jv^jjj p-wfeLai! OwLa ( j^>j jl Jv*Jl .3 

juJj y~>uj A^SJ>o Jal*Jl A^M ^aJpPxil .51 J\ iijJ j <_5~ s “ A^®Jj*Jl 

Ul^S .aAp (j j^xU^j tA*9 jjJiL>t^a /poj 4)1 jLa Ajj! $ Jill £® iwSj-*2JJ 
aJl/sj L® p-Iaj <_£JJI JLSlUl i_i^,.,g.jlj jIi^l^^JIj i^w^Jl 
JJU- J[ ^lJLi iiL&j Lj& aJ yju J -Aw?jJlj a^J>I jl (jjjNLi 14 — Jl® ^ 

^ jgall £_® ^JsULu Ji ^Jl Ajj jJl ^A^*Jl ajjJs AjJ jJ| Jj j*_J&Lail J 
»,<?a 11 A^~J ^^vJjj j»Jp Jp <Cjjl 1^1 Jl®^ 8 ^JjjLaJ|)) 

^^J-^Jl (_^jli-l J jt-f® j-* t-£j .-J^-j jp 4)1 j-*j — Jj'b/l j»-*J>l (Jl. 

(jjjjj Lifj .liiJ^j ^a^LJI ol*^>Jp>til j ioL/a^sNl ^jIS jJL) 

^^taXjl ^Jl ^ ^>J^jaLl (^.^bll wi-^P ^jl Aj wLy^P La Lpj-v^ J-® (^5 A^^V I 

.aJ cu 5L>- jl L&^jIp £jL>jj lawLp (_ jLJI J aJI 

Ij^-v^j JlC l^.j/ A^o^'yi A_*Jb Alii ^jU jJl ojj& -^1 I (J <j[ 
y> Ijilj JSLaXJ ^ydl (.Aj^Uiflls'yI ^jlsjJLi Ajlijcdl oLaljjjl J^ =>- J 
J l^ljjlajJ Aj^UaliNl JlJ^'yi Jp k_jjijJj Aj^Uals'bfl Ai^xll Jiljj 
(Olj^aj LjJjC L^aI J A^^j/l dlL y<i£jj .A^J_^Jl (OL*^l>tll 

jjjiJ p-l^aiJl JJ Ju^pI ^1 oIJl^II J-Jco A^'b/I <J AjLp 

t4 1 -40 tS 1 0-31 Us .(5) ,y ioUadV ilS^.' .Cj» 1 41 5) .jUJI y> tfe(83) 

.78 Sj^a (89) 
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Aj^L/giaN I oSjjiaJl JjLa dUij /»ISo 4 ^ja <ud IjJL ^?y La 

L^N 40*^1 J 4jLp oliL^ .UjJuIp ^1 iLp(o>-NIj 

sJl* jl . \j*~S Ijj 3 ibLJlj i_S jJ»Jl L^S (_£3 jj (_£jbiJl J 

3joil JoL L<t o*>LaL*llj oli j+t 21II ^SLd (_5^^ 4b^SLl v_LL>- oidSLj 

• dr* ^jL^ dr* J ^-a^ilj 

CoiLa La ^-j?* <_j ^JLi ^uL jja 4J Ll LgaMj UjlSl ( ja — ^jjJLfij JjcJI |Jl*j 

^ jji il*ji jjjuj Ljjjjj ^41 p-a'yu -tj ^ is^L>-j 

ob-*>L<4 jL>oj wbo oLb~j dJJL OJ>bl La Ojjiali! L^LjJjj LgjtL*o 

^ —L^ILjj L^IsLHjj AjjJjLJI l^-^Ls -j 4~a~JolSl Lgj>t-ftLo AjjJbj>- 

.i] jLa yoj t£-Jii,l (J[ jJdill jSJc}\ jja (.ajSJbl&V^ aJ>LpL jLbN I ^Jp OjSj 

^ (jJiH 4^JUI Vj>ilj jJrl iljL- JlsNLa*>Ulj 

li[ ^IJl>- a3jJu>dlj a3j JoJj ijl^il ^a 4laL*j jjaV I t ,31jp jJUjj ^jJcdl 

j^-jj (_4lj A^>-j Jp dsaLbaNlj Lb*)b — L&^l*j Cb j j3 La 

wd*j (_£l ^^<2a La ^J— Iblilj jLLJl <023 Laj C - 3jljil dLL ^ja aJjL* 0 j3jj 
J jJu i ^ i La jSl! 4 -4] c^JJl jLajJlj ddlijl ^>' Vr 

tijjJLl LjjSLS' ‘(emerging economies) dLLJl j\ adpL^Jl oLoUabS^I 
J dajJLil <JjjJl ^LJ CjIJjj O.W lill t — (jijjLj iejjiL*l*aj 
j! jpijjJi j! y/yi v^ 1 >' s >j ^ ^ijj ^ ^ ?Ujb 

jikdlj aj^S"4' J_ySLJ jLJNl J^p JwbLdJj ipL^ S^IpL Jj ‘Lj^^p 
d~LLLl ^***'* (_$3Lv2X3*^lI ILa ^aLa'^l 

L^j^-L jlL*Jl cjjp (J- 1 _^~ 9 La ab^,-a (j^ |*JLu N <j^ jLiil ILa 

151^*51] ^1 9 38 ^»Lp Lg-LaP - olJ j iJj^a-jj^Lil L^Urixaj tiU^Jiil 

Lr dJJbw&j t«Ljjdia» ^ja J5L! aS - ! ^aJl j 

. 92 .Jjo fjlUl Jp UUJI o!3 jii\ y, sjjj^- iS^U- 03:SsJbJl bj . (^2 00 7). J^-t (90) 
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If AJLiUl olS' jZ .J 3 (j- 4 jlj <JLHj d)l 

ajjil^Jwwxj IjjJjLfiS' I JjjJl k _ijls£ (1)1 ^ . Uft jUil J 

kj* Z*JL) U JalJj ‘UUjjJlj ^<»-U*Jl JUil J 

.bJjjJ ^p J^Mlj JUiil £\jJl 

t4^jUi*Jl U>t_*Ll — Jj^pj 3 J^J — JiJl d)l U'yjlj Ul^>-1 J 
JJ < :Aj>- yjb 4_^JlP Jp <_5T-^ Ul*Jl 4-UUiJlj AjjjjJI UjLfll jjj 

ji^ ci <jy. (_^^ — ( j-w3 j jsJij c? p| c i>- s y ij jUiii kijjjjii 

ajjJLJ! Aj^?xiil o>till U o^Ui^'yi L4iMkl sj-Uj <j^SLi — J^Vlj Jill 

JlUII (jy _^p ^ Jiilj JSJ aJlstJuUI M *upI^ il o^Ui^Ml $JU-I <L*».lai 
oLvu^JL) I kj^ Jl^ .t—-Ull _/^p_j iw^bilj CwLoiil 

^JJaJl lU&^j o^S Jl oU& sjl-1U k_^~°J • (1 )U»jJI <1)1 J>"l kJ^Z 

5Jbli ^1 Jp Jls j-U Ujli f-bJl UliS kJhr^ J J ^oU j-*lU» 

.jlj^JLwu'yij ia^JwtU 
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I oj^b»-i £a y* ^Aj& La y Liaj .oLv?_ydlj ^cjL^J! 

l*Ju JsIajj o'^jLvJ f -(_J j^J CjLiSj jldjjlj jljJl lw>b>twi| 

■U^AdJl ^ISL^-^I oMjjjlil) Ijj eJli jLj y* 

Ajta ( j^3jjji-l jSj»J Ltf lol^?-jlil ( _y23^ LL^ljlj t4_L<3 oli (_£J>-I JjL~aj 

ijJbdl oLw 3^illj 

L^waj i j.a./gll L^w^S ^Swb-lj 4s>-jl C—~*Jj 4P yia CjLj y> . 1 

La ,Jwo^- ^v^SLIj y jll L^laj ioAaI jAAj 4jL*_iLup l^Laj y^A~\ 

. 4j J jbLa L^-%S (■[>■ 

oLbj^llj <u>-jili o^Jjodl Lgj^Jaj c_->LJl i«j_oL>-l J ^jj Lo .2 

J j^xS— iiU-c^aJl ^iU jj ( J^P jl wLpjj La 4^>J 

T^' Cr-/~^' ^ ‘t^ y <ji 

A^S- ^^pl yts i_ j.lbjL) Y ^-y3 ^ll $ y\ ^wXJl A^>- ^pil j! J g Lj' . 3 

(j^ — oLIji jyj aJip ( *JJsl La ^jJl>- J- ji cL->-LJ! jjf 

.A^Jjjl oMliil j Jj'LwajJl a_ M 2L>-j j^> L*il oLibs' j Jy*pill IJl& 

J jj&tluiU-'yi obLij^n*jkl y> .4 

.(Jjaj alp>-j 4jb>- j! yC*s >I L^Jp t_43^pp ^lil AwiL^'yi (J£p 
^j-a ^iSl ij-bJl aj-*LlaJ Jjta J^alp J,| JjllJt& Ali ISU 

^Jp jj-vJ ijblj CjLj<^j ib-Llji jU Cayv^Lxll oL*^I>cl! jj^a j^SLlI L^Usj 
(Jp J y> Aoj j L<r tAjjjJlj £aJj>b! jjp Jj iijiil 

(j J& jl Jjjjlj KJU.I AL ~->) iaLajl ^jl^ll 

. A^abilj aJ^L*JI a^p^ bJl (__}jiaJL) Jjbil lLUlc ^Jp ^>c-JLi cjL^ab^a 

C-’L>i|jwLi |>b2Jl *J >-La Ib&j cjLSLa-i 4^fi s ')!\ ya jL^^aNl ^liaS jj_ .5 
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iJiJfc LU-M j\ LL>j yjy ^l!l (J y>- 4_LaLL 4_^P yPy a 

(Jp L^J Jji^l N ^IkaJ! 

iJ^jLp yp ^il y 9 ^ .4»wwvJllj(_^j, oIAaH> 4*^w^>t3 

( J- S ^'y I L>t~u j j5\j .ilSLj ^lil j ^Jl 4 jc>-I j>5 4^11 

JL~S>- yO Ij^i *> jLJl Ijjk 4_uj-*-Sl 4 j j^tjJl Ajjji! U, 

( J^JjJ-Sl yP'^hJ’X^l')! LjXLjI^-|j LjXLwJ-^ Aj y>C^i\ fcl y£j\ ^-~ > ~ 

4prJ>-bJ! olj^Lil I jjs p_aJ^a y& LlTj .lLU^ ^_j oJ^ail yL *Jlj 

cJ^ijJl ^_j wLpI^vj jJ LjT o jAJl iijpJl (_^p f-LaSsj'yi <J-L> <_£j^»-l cjUIajj 

^o y^Pjj buU^J^. ^sl^j La l ^ -a ^ g !".«■) 

JUi3l Lojj^a 
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^>-1 


I4*jydl AaJJL £P>-Iy>Jl 

. jLyJI ^ISo-l (J .(^1 999) .yk>JJl ^yly) y tf-LJI ylj)l y I — 

. ld-1 ^bjJI jS’ y \ 0> ~J y 4 1 Ayjs t y Jb jS buljij 

jLiiJI a»p . jl)*y l> .(^2003 /_& 1425) . Jy~« y J-?*l y 4^»y- y t — 

.Ay_bJl iw^iSGl jta '.cjjju 

! JjlJ. 1 OlyP . (p 1 9 8 8 /_a 1 40 8 ) . y j y I <. -Lo^ y /h y^ - j)l J->p 4 0jO-b*- y I — 
J^- .jSH\ OLD I ijji y ^.a_ yb yj yyJlj yydl J y^-'j 
.^SbJI jb :cj t 2 a*J=> <.oiL>^i 

y^S.1 yy-® yydij yyodl .(pi 9 84) .ylLJI uLo^- 4jyi>lp yl — 
.y~dJ ‘yby!l jIjJI y 4)3 ..s .®0yJ.I t_jbS3l yo djdb-| JjLaJI 

Jj>i^JL) y-lj^Jl ^JLjdl p LSJ .jISjJI (j jLx^-M! . (^2 0 0 8) .^»JLSll (jplil Jup yl — 

.^Zjjjy 4(d| c ^JI Jj*~l y _Lo^ y i_ 3jj jJI-bP 4^^>bJI jJj>*J.I c(l 0 2) ^>1 yM 

.^yjyJlj ybJlj ApLlaU yULJI jb aS" y^ 

4 3 Ayb yjl jbJ . (_A 1414) .|»^b y Jto^- yjJI JL?- J^viaJI y I 4jjiabs y I — 

• J^Us jb '.C^JjV 

.yi^«jJ! ^«yJI wIaL^- y J^l y I y (jSd (jl) “til-L p ytyjJI j *£>liyl — 

. j^aUSj j»^-La!lj ^~bbj oljjJI I Js*vj (_J AyLil ^c-*y3y .1 9 9 3) 

.aJLwxjJI Aw^<y \iZjjju 4 1 a*-J» y-“^y)l ^*yj 

^y*r■ iO)I JL^J .1 .((Jb .p) ^bxd-l yj 4^jyb^-JI y*-w^-l yl 

4y LSI wA<p -^Ij^ j aAp auI auI 4 Jy^j 

.(J y)l v±j|jl)l f-ly| jb lOjjo 4.1a 

. JjS-1 1 ( _a 1421) . (jbJL!! y (J*}\a y wLo^- y J^l 4<U)I J^p y 1 — 

4 ^Jdl y~>J.I jLp y ^ilyp ^'wT 5 i “ 0 jy-lj Oby J^Lpj bjjdjNl^yb Jy: 

.AJb jJI b»^xyJ !C-ijyi4l A*bs 

y SJbwL?- a!*>L^ (Jji^J 4 «jLS" :<ebdJI ij\ y^*y 1 jy .(^2007) .0b (JyOl 4 — 
.yy ySb :y LJ! 4 1 Ayb ^UJ! Jp auj! 

^liaJ!j yOL-^l! Aaa!! J yjlaxJl yjJI JLap .(^20 1 6) . 3 !y y Jloj£ 4<y- 
AoyJI obiljjJ! jS"y ! AoyJl y« bjyy 4 1 A*Js> .OjLSl! jy LdJIj y^JI 

(jljjl)) 4 —jbS" (j .Jb j! jb yp ,_ydl bo^b-l .(^>20 1 7) . 4 big LSI yp 4 -iy-s- Ji — 
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<xsj-( y>j cK^yajbaNl iUi23 jb! jjjjAiSlj <Lalt!! AS”jJ! ejJjJ <Lij jJI 

!(j jxLa) o Jj>- c^ 20 1 7 Jjjjl 6 J^l^11 _a 1 43 8 c_ j>-j 9 c^jj jJI .L?*! 

.1 8 6 - 1 5 5.^^ c<jcM j AiabJ! Ab^J! ojJbj JJJdl j ^ jU \j\ U=3j 
aJoL jj ^abi-l .(f 1 988 /_a 1408) . < jj,jJ! ys^Lj Xo^- . (_jU VI 

.^yijb^^ll _J^SCLl '.CjJjV c3 AjcJp .(jc-Ss)! ^liSl) 

cl bJp .fVl-ajb J\ ^ ,(^2002/_*142 3) .jjjJI j^b JUat .jUVl 

Lr 1 '^ 

c 1 <t*Js . .Jjb ^>wj . (^ 1 9 9 8 /_a 1419) .^jjjJI Li C(_jU j/l 

.iw3jl*ll a^SCs : ( j^LjjJI 

Iggib ^ Juob-j/l aJuJl-» .(^1 995) j-^sli Jui^ C(jLJj/l 

yx JJ ijjUil ‘UxSCs jJjsxi! .IaJjI jij 

fliJbxil lAxJiSl .AjiLjj ^aLi-l .(x> .i) ^b x^ t jUSM 

.^ys jLaj/l c__jbLll ICjjjo ci>jLJ.Ij oJb^lIj 
Uoc^JI o.obbj/1 aJLJL, c(/»1 992 /1a 1412) .^jdl JUat cjUj/1 

. i—3j bill jb ! ^j/sbjJI C 1 A^_Jp . Aa jl I (_j La jj Ij Ap ^-/5 ^i!_j 

^Aj.l /2 5SiLilcjLJ^I J.UJI 0*>U)/!.( r 1 948).oJ^dl r oS[l 

■.^\UJ\ 

http://www.un.org/ar/universal-declaration-human-rights/index.html. 

.(^2002 /—a 1 42 2) .c_*Jasb| 

.^yijbajl! 1_JjjJI jb lOjjtJ C 1 4_*_Jp Cc_3j yu> iljp jLb ( JJL£..iljl*j ^bjjLt 

^UiiXsNl S jj-a f-ljj blsAs IaJLIIj AoL/ 2 ljj/l Aljlajjll .(a 20 1 2) cj! jJo 

J-^sl: jbj^J! c 1 Aj*Jp .^yijtwxNl 

c2 a^Jp .^jj$b!l jTjJi!l (j ^pk 2 X>tl! .(_a 1 437) (j^ 3 ^•L^- 

. A-Jl^aJI oLdjjJJ jS "jA jJI 

c^LxJI J^Sfl ^Lp:^UJI .(_a 1401) .^IJup^diiilxp JUil J c^^l 
.AjXjwlSI jjjjJl ojljj cc_ojJI Xs- (.2 AjiJp .^JdsJ 1 

.aJjLaa a*»I ji :jLaxJI cjU-c iaj ).(_a 1434/1433) . 

t a 11 A^a U- i Aji A*j A^L«J.I Co j jXX> j^S- olj ^XSb A?-j 

c^ya ilvals'w!! (j ^jUaJ! . (—A 140 9) . C—4~»jJ jj^JSxll wLp C^jl jib I 

.<_$ ja)I ^1 Ajiab- C L ya*}ba^l ilv2lsMl ! j« jSLJI A$La Cjw«P-La aJLuj 

= A^la ( jd^Jp 

'.iZJJjV cJp .i CApLa ^jjl ^jX (_j Aj>-bi-l AjliS" 

^Jl v'bS' (|*200 3 /_a 1 42 3) .jSj ^jJ! jlp c^jJI J*>U 
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./Dl jli '.CjJjU .'Jl i_ A*j jjj JLJ^- 4 1 oiLjJ! (_j 

■iJp . Aj^Lo jjjl ^/i .(<0 .^) .^^*3-1 /x3 4(_£ /^iJl_J 4 < /2> _Js~“JI — 

. AjL>- k «XS” I^Xol / 4 1 ! LjA^Vl 

^yjbL/l j/Lll L^>-*Apj AlSLill .(_a! 415) .4)Ijlp JU^st t jLiJI — 

.^bL/l ^Jcdl :CuJ 442-3 7 ^ .8 1 iJoJI 4 jUl a/ .(5) 

4/ .a, jl /J.1 j^aj cLILoj ^ja .(o .p) ./Li t<_«j/ill — 

.http://www.saaid.net/Doat/alsliaref/50.htm :JLl/II 
aaaJI (3 oj^-[jj jLa*JI . (/ 0 1 6) •(_/ LH LNap 4 /j^xJI — 

A/LaJI <Ujl/-I 4^L*JI JjJjJIXP jJL>- ^3 ^1 / 4j l5 ^pI AjcJaJI 

.<jlSw*JI «uxSL ojlxJLi <Loj^vJI 

// .(/0 1 5) .d)/^ 4j_/ 4(_£jdM / ioLi 4(_5jl^rw — 

Jjj^iil /v 3 ^ a^ajLJ ^bL/l LliJI (J f-Lvip'yi JjjJI <_£jJ jlSw/l 

j^Lp) t^ojjcdlj kiA ja/J ^“^LaNI jl/.I !oJL>- 41 aj«Lp 4a/>^p aSjj .<Lo*>L/I 

.(AjvoJ^U kLLJI AP 

(_& 1415) .^aLlJI ^oLtDI j^sji ^ji i^j^jI Jj?*I ^jj j/Lc j»_^»LaJI ^jI k^jl^/JI — 

. J^jjl A«sX^S .0^aLaJI 4 1 A*Jp C^Ll^vJl i-^>tlli-^P ( ^jJ ^wL?* ^Jl^~ .ySS\ ^->t*J*l 

:aS" 3^1 A$Li .^Lil a*/ aLs 3 ^Lyflil .(/01 5) .jJU- .l?'I 4jLtJaJI — 

http: //www. alukah. net/lib rary/0/83376/. 

.(_£ij*yi A^Lx diill i-P A_a*)L» A«^ J^-l jAas^- jj\ 4(_^jL>tl2jl — 

a^w~j j^s : <sjjj*j 41 a*J® 4 is j j Lj j V14_~/t> (3/" • j ^ /Ll< ^/ . (_a 1415) 

.aILo^I 

4La>o aLaJI 3 jLaJI £o .(/ 9 9 7).(_/ LrtJ LH 4 j/*JI — 

.aJLx 31 A^w^uJ^ • i — J JV u , 4Ailli)l A*JaJI . jjlia 

(1H j^i ^ (1H Cf. ^ 3ij _ 

Ajy^ll A^kJI Ioj^IaJI 4 J 3 .x> .4_o/xJI ^/S 3 4 _ C.-^ 3 .j*-ja/J, 

.aojJLaII 

a/v’L “34^ ^’lj' s /jLjJI <Jj/ .(/Oil) .jjjxlli^p ^jj j-3^1 46 ^-o-aJI — 
.^J/Ij /LJ jy.1 jbj M 4 Lb :/.LJI .S^Uil jU*Jl LUi 
j^LaJI . (/ 0 0 5 /_a 1 42 6) .4_a/aj ^jj J^si- j>lis> ^jI jji-til .Aif- 4(_^iLTjj^utll — 
4, ^*)l A_<i4p- . k jlL) aJL>» 3 I kij|/I k— £&a .. 1a.>L.I 

. _33 A c.1 .U 1 I aJLu 3^ A^wwU^A • k ZJJjU 4 8 AaLs 

.^ru/JI ^/Jl 3 _/kill ^LvaII (kXj . p)/p Jj?*I L*Jl 14^« — 

.a/l*JI a/ 3.1 :ojjo 4 L 5 .i 
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.(^2002 /_a 142 2) .(_£jMil (jjJLlI y \cJUsi jLkJL. ^ Jp c^jlaJI - 

jli c 1 A*Js> ol5wv« ^^Jlill oils 

i_^SOl jjjjjj L^S'jJu aS"^j a! jIa*JI .(cj .i) jjj <uIj^p — 

http://majles.alukah.net/tl5810/. : JbJl Jajl^JI <Jp yjioj caS" jJVl aSCJ. J.^^Jl 

Sjl JJ '. c^j^SCilc 2 a*Jp . a^^cSOI <u^JwJl ap^ il . (_*> 142 7) . d^iJjil < y^ ap— 

.a^*>L»NI j jLlS\j (wslijVl 

.(o .i) .wlojsi cjL>*Jlj ^JLoU- cjiUlJI JLPj h Ju?-I coLj-Slj c^tf la.jtA — 

.ojpjJI jli !oj^slaJl els .i coj^UjJl) AojaJI A*Ul -c-jU^il Jj jil 

(jii oi J* <y. (ry <y. ^jj^ •Vh d*j ‘esj^' - 

4^0 :C3 is .J^ 2 Jl ^dU (f 1 988 /_*1408) .^slJbM 

.^ytsldJI 

JL^S dill I AjJlil c5 is .^**11 _/u~£l)l .(-A 1 434) .S-^JjJI {y» Add — 

ApLkJ 

js^w* £jS> ^L^il .(-*1 3 9 2) .cJ^Ji ^ L5 ^ ^jJI i _ ? ~d d^j y} - 

dsljlJI *Ls>-l jl-i lOjju c2 A*Js 

jjljjJI .(^1 9 9 4 /—* 1414) . jjjjLo ,jj (_^l jjj (_^p a^jJI jji c^^odll — 
.^hJLaJI Ae^is iojjisLSjl cl? .i c^xjill ^jJI ^L~?- .wtsljiJI a-4^j 

.Jls-L»iVl dJliJ! ^(jJill jjjLall .(cj ..j) .a-wj-JUI Jjl«J 1 ojljj — 
http://aladel.gov.ly.: JLill Jasl^Jl Jp JjdJI ojljj Jp . 19 .^ 
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c. Ensure that a specific idea is presented in each section to avoid prolonged paragraphs and 
sub-headings. 

d. Conclusion should summarize the research and give a comprehensive outlook including 
the most important (results) and (recommendations). 

e. List of sources, references and annexes. 

7. The citation method should be applied as follows: 

a. Researches in English language shall use (APA) methodology for in text and bibliographic 
citations. 

b. Researches in Arabic Language shall adopt the below methodology for citing the sources 
and references: 

i. The sources and references in the footnote for the first time are mentioned as follows: 
(Author’s nickname, first name, source material, place of publication, publisher, 
edition number, publication date, volume and page) 

ii. The source and reference are mentioned when recurred in the next foot note directly 
(ibid., volume and page) and when mentioned in another place of the research (the 
author’s nickname, name of the source, the volume and the page). 

c. If the reference is lacking some data, the abbreviations shall be as follows: 

i. Without the place of publication: (Untitled Publisher). Without the name of the 
publisher (Unkown Publisher) 

ii. Without edition number: (Undated Publication) Without publication date: (LTndated 
Publication) 

d. Footnotes are placed at the bottom of each page with sequential numbering from the 
beginning of the research to the end. 

e. The sources and references of the research shall be indexed at the end of the research. 

f. Graphics, data, tables, etc., to be placed as follows: 

i. Graphs and illustrations are included in the text, in black and white colours, 
numbered sequentially, and their titles and annotations are written at the bottom. 

ii. The tables are listed in the text, given serial numbers and their titles written on the 
top while explanatory notes written below the table. 

Third: Research Submission Procedures 

Research papers are sent electronically via email to the journal's email address at: 
i nfo@mashuraj ournal. com 

The editorial board of the journal shall conduct the initial examination of the research, and 
then decide whether it is competent for review or rejection. 

The researches and studies submitted for publication in the Journal shall be reviewed by 
at least two reviewers. 

The research shall be returned to the researchers after review for the purpose of amendment, 
if necessary. 

If the search is accepted for publication, all the copyrights shall be reserved by the journal 
and may not be published by any means of paper or electronic publishing, except with the 
written permission by the editor in chief of the journal. 

The accepted papers are published in its sequence on the official website of the journal. 
Once the research is published, the researcher will be provided a free copy of the journal 
in which the research has been published. 
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First: General Publishing Conditions: 

1. The Journal publishes articles related to Islamic economics in both Arabic and English, 
whether original researches, reports and proceedings of conferences, seminars, workshops 
or thesis proposals related to the field of specialization. 

2. The journal shall publish researches that have never been published before, by any means 
of publication, not been submitted for publication in another journal. The researcher shall 
confirm the same with a written undertaking. 

3. The researches submitted to the journal are not recalled whether published or not published. 

4. The research may not be published elsewhere after it has been approved for publication/ 
published in the journal, except after obtaining written permission from the editor in chief. 

5. In the event that the researcher is found to be in breach of the academic integrity, the journal 
has the right to take the necessary action and notify the same to the co-journals. 

6. The journal is not required to detail the reasons in case of the research was not published. 

Second: Special Publishing Conditions: 

1. The researcher should adhere to the objectives and ethical values of scientific researches, 
including but not limited to: 

a. The originality and integrity of the research paper, both scientifically and intellectually. 

b. Refraining from offending individuals and institutions while undertaking scientific 
criticism in research. 

c. Addressing contemporary issues and that are in need for human realism in theoretical and 
applied spectrums. 

d. Ensuring the adherence to the objectivity without influence of any personal tendencies 
and trends. 

2. The manuscript should meet the following scientific standards for presenting research: 

a. The linguistic accuracy free from linguistic and grammatical errors. 

b. Proper application of the punctuation and spelling rules. 

c. Accuracy in editing and citing the texts and references. 

3. The number of pages of the research paper should not exceed (30) pages of normal (A4) size, 
including the summaries: Arabic and English, as well as the references and annexure. 

4. Font size and type: 

a. Researches submitted in Arabic should be submitted in Traditional Arabic font: size (16), 
with margin line (12). 

b. Researches written in English should be submitted in (Times New Roman) font and size 
of (14), with the margin of (10). 

5. The researches should be accompanied by abstracts in both Arabic and English, in no more 
than 300 words in a clear language. Both abstracts should include: Clarification of the research 
subject and the new idea presented at the beginning of the abstracts. 

6. The research has to be divided and organized according to the requirements of the research 
method in order to maintain the styles of the researches and reports published in the journal as 
following: 

a. The introduction which shall includes: the research’s subject, significance, problem, 
limitations, objectives, methodology, literature review (if any), and detailed research 
structure. 

b. The research contents should be divided into subtopics systematically and coherently. 
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